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Iraq asks 
Iran to 

accept 

arbitration 



TEMPERATURE win 
normal with moderate « 
wind may freshen at limes 
increase gradually with a 
scattered rain. • . 

State of sea: moderate tol 
High water: 3-30 am. 4.00 
Low water: 10 30 am 10 
Sunrise: 420 am Some 
Maximum temperature i 
Kuwait: 22*C72*F 
Ahmadi: 20*C 68*F 
Failaka: 20*C 6IPF 
Maximum temperature ( 
Kuwait: 2!‘C20*F 
AVunadi: W’e 66’F 
Failaka: 1YC 66*P 
Minimum temperaiue 
Kuwait: 1 1 *C S2*F 
Ahmadi: 13*CS5-F 
Failaka: 13*C55*F 


BAGHDAD, Feb 22, (Agen- 
cies): Iraqi Defence Minister 
Adnan Khairallah today 
challenged Iran to accept 
international arbitration on 
who started the Gulf war. 

In remarks quoted in the 
Defence Ministry newspaper 
AJqadisaya, Khairallah said mat 
Tehran — which refuses to 
accept a UN-ordered ceasefire 
until Baghdad is declared the 
aggressor — wants to continue 
the war in the hopes of gaining 
compensation. 

"If Iran is confident that Iraq 
is the aggressor, why doesn’t it 
accept arbitration?" 

. . (Because) its rulers know 
that if they go to the inter- 
national courts, they will be con- 
demned." 

Inevitable 

In Beijing, Iraq's Deputy 
Premier and Foreign Minister 
Tareq Aziz said all five perman- 
ent members of the UN Security 
Council support an arms 
embargo against Iran and a ban 
is inevitable. 

"Nobody, including China, 
disagrees that a second resolu- 
tion has to te taken/' Tarea Aziz 
said, referring to last July's 
United Nations - resolution 
ordering a ceasefire in the seven- 
year Iran-Iraq war. 

Tareq Aziz, told reporters the 
five permanent members were 
preparing an enforcement 
resolution that would impose an 
arms embargo but there was dis- 
agreement on timing. 

His remarks followed a meet- 
ing with Chinese Premier Li 
Peng, who was quoted by the 
official New China News Agency 
as saying that Beijing is Joining 
the UN Security Council in dis- 
cussing follow-up actions to the 
ceasefire resolution. 
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Meanwhile, a top American 
military team arrived in Baghdad 
from Washington today to dis- 
cuss with Iraqi officials the con- 
tinuing threat against US war- 
ships from Iraqi fighter bomber 
jets, US officials said. 

Delegation 

"I can confirm the delegation 
. is here," a US diplomat in Bagh- 
dad said. But the diplomat 
declined to name the members of 
the American delegation, say 
how long the t«nn would remain 
in the Iraqi capital or which Iraqi 
officials it would meet with. 

Saudi leaders yesterday dis- 
cussed the Gulf war and the Mid- 
dle East situation with Soviet 
Deputy Foreign Minister 
Vladimir Polyakov, the first 
Kremlin official to visit Saudi 
Arabia in nearly 50 years. 

The state-run Saudi Press 
Agency, said Polyakov delivered 
a message to King Fahd of Saudi 
Arabia from Soviet leader Mik- 
hail Gorbachev. 

The news agency said Gorba- 
chev's message was in response 
to a letter Fahd sent last month to 
Soviet leaders as part of efforts 
by .the Saudi-led GCC to 
implement UN Security Council 
.resolution 598, which calls for.au 
end to the more than seven-year 
Iran-Iraq war. •’ 

Meanwhile, contacts between 
the UAE and Iran are continuing 
and the direct dialogues between 
foreign ministers of the GCC and 
Iran is still under consideration. 

This was stated in Abu Dhabi, 
by UAE Undersecretary of 
Information Ministry Abdulla 
Obesd. The exchange of visits 
and messages are continuinghet- 
. ween the UAE and Iran to foster 
good neighbourly relations bet- 
ween the GCC states and Iran. 
Obeid added. 


Indian 
President 
lashes out at 
Pakistan 

NEW DELHI, Feb 22. (Reuter): 
Indian President Ramaswamy 
Venkataraman charged today 
that Pakistan is helping terrorists 
and secessionists in India as well 
as continuing secret efforts to 
acquire nuclear weapons. 

And while noting progress in 
relations with the United States, 
he spoke of "the seriousness of 
our concern about the supply of 
armaments to Pakistan notwith- 
standing that country’s relentless 
pursuit of nuclear weapons." 

Speaking before both houses 
of Parliament at the start of the 
annual budget session. Venk- 
ata raman, 77, gave a ‘‘State of 
the Nation" address ranging 
widely over problems facing 
India. 

"The foremost task is to crush 
terrorism and isolate the seces- 
sionists.'' he said, referring to 
violence inPunjab and the north- 
eastern slate of Tripura. “There 
can and will be no compromise 
over the nation’s integrity and 
unity.” 

Assist 

He spoke of India’s hopes of 
promoting trust and friendship 
with Pakistan, but added: 
"Unfortunately our efforts in 
this direction have been ham- 
pered, and many of our intiatives 
thwarted. 

"Pakistan continues its clan- 
destine efforts to acquire nuclear 
weapons. They also continue to 
assist terrorist and secessionist 
elements in India. 

"Is this the path of friendship 
and cooperation?” the President 
asked. 

India accuses Pakistan of 
training and arming Sikh 
separatists i n Punjab and the two 
countries have in recent months 

(Continued on Page 2) 



HH the Amir waves to the crowd after opening the Waterfront Project 


Amir opens Waterfront Project 


A SEAFRONT park extending 
along 21 km (13 miles) of 
Kuwait's coast was formally 
opened yesterday by HH the 
Amir 

White beaches, tree-lined 
walks, an open-air theatre and a 
man-made island have replaced 


rocks and mud flats on the city 
shore. 

The Waterfront Project, com- 
pleted in six years at a cost of 
KD52 million, also includes chil- 
dren’s games, swimming pools, 
cafes and a marina. 

It was opened as part of 


US warship fires 
at fishing boats 


MAN AM A,Feb 22, (Agencies): 
An American amphibious 
assault ship fired flares and 
machine gun warning shots 
today at two fishing crafts it mis- 
took for Iranian speedboats, US 
officials said. 

The incident off the United 
Arab Emirates in the southern 
Gulf was second lime that an 
American warship protecting 
merchant shipping in the Gulf 
mi siden lifted and fired toward 
fishing vessels at the southern 
end of the 550-mile waterway. 

Gunners aboard the guided 
missile frigate USS Carr fired on 
a fishing boat last December that 
it mistook for an attacking Iran- 
ian speedboat. An Indian crew- 
man was killed. 

Assault 

The two fishing vessels closed 
on the port of the USS Trenton, 
an amphibious assault ship, 
today while it was steaming 30 
miles off the UAE port of Dubai, 
said ColDavidTitus, spokesman 
for the US Central Command. 

The Trenton, accompanied by 
the frigate John Moore, misiden- 


tified Lbc fishing craft as 
Swedish-built speedboats used 
by Iran to stage attacks on mer- 
chant vessels in 1 the southern 
Gulf, Titus said. 

After issuing radio warnings 
that went unheeded, the Trenton 
fired flares and warning shots 
from a .50 calibre deck machine 
gun when the fishing craft closed 
to within 3.000 yards, Titus said. 

“They issued the radio warn- 
ings but there was no exchange," 
Titus said. “The warnings were 
not heeded." 

The boats stopped after the 
shooting, turned and headed off 
toward the northeast. A helicop- 
ter from the Trenton identified 
the craft as fishing vessels and 
determined they were not hit by 
the gunfire, Titus said. 

"The fire did not impact in any 
way or do any damage to the 
boats,” Titus said. 

Titus said it was not clear why 
the vessel initially identified the 
fishing boats as Iranian craft. 
Most of the Gulf was stricken 
with heavy rains and poor 
risibility today. 


Iran flies home-made aircraft 


NICOSIA, Feb 22, (Reuter): 
Iran said an aircraft built by its 
Revolutionary Guards made a 
successful test flight over Tehran 
today. 

Tehran Radio, said the ‘Fajr’ 
(Dawn) plane, a reconnaissance 
and training aircraft with 
"military applications," was the 


first manned an craft built wholly 
in Iran. 

"All phases of design and 
manufacture of the complex 
parts of this aircraft have been 
carried out by the air industries 
project of the ministry oflslamic 
Revolutionary Guards Corps 
(IRGC)." it said, adding that 
mass production was planned. 


Kuwait’s celebrations this week 
marking 27 years of indepen- 
dence. 

The inauguration ceremony 
was also attended by HH the 
Crown Prince and Prime Mini- 
ster Sheikh Saad A1 Abdullah 
and other ministers. 


Vassiliou 

elected 

Cypriot 

President 

NICOSIA, Feb 22, (Agencies): 
George Vassiliou was officially 
proclaimed winner of the 
presidential election today pled- 
ging to seek rapprochement with 
the Turkish Cypriots to "find a 
solution to the Cyprus 
problem," 

Speaking to a cheering crowd 
of supporters, the millionare 
economist, who grew up in 
Greece, addressed himself par- 
ticularly to the Turkish Cypriots 
who have lived separately on half 
of the island captured by the 
Turkish Army in 1974. 

"I assure them that I will seek 
their sincere cooperation in order 
to restore the spirit of confidence 
which is so very necessary in the 
efforts to find a solution to the 
Cyprus problem," Vassiliou 
said. 

Such a solution, the President- 
elect said, should include the 
withdrawal of all Turkish troops 
and sealers from the island and 
ensure the right of refugees to 
return to their ancestral homes in 
accordance with UN resolutions. 

But Turkish-Cypriot leader 
Rauf Denktash. who declared a 
breakaway republic in the north 
in 1983, said Vassiliou appeared 
to be following the same policies 
as his predecessor, Spyros 
Kyprianou. 

Earlier, election officials 
announced that Vassiliou 
received 5 1 .63 per cent of the vote 
yesterday to win the five-year 
presidential term, while bis 
opponent, conservative Glafkos 
Clerides got 48.37 per cent. 


Financial Times lauds Amir 


Kuwait’s diplomacy 
highly flexible 


LONDON. Feb 22. (Kuna): An 
influential British newspaper, 
the Financial Times, published 
today a four-page survey on 
Kuwait which paid tribute to the 
Arab Gulf country's "ever- 
active and highly flexible 
diplomacy." 

The paper stressed that 
Kuwait enshrines the principles 
of non-alignment in its relations 
with the superpowers and the 
Arabcountry also opposes exter- 
nal interventions in the Gulf 
region. 

Kuwait pursues a policy based 
on the development of the widest 
possible range oflinks with other 
countries. 

The Financial Times said these 
policies have been carried out for 
the last 25 years with sophistica- 
tion and Kuwait "strives to invite 
multiple Arab interests in its 
revenues and as such assure its 
independence." 

Diplomacy 

The daily also singled out 
Kuwait's outspoken support for 
the Palestinian cause and noted 
that "HH the Amir of Kuwait 
has given as strong backing to the 
current spontaneous uprising in 
the occupied West Bank and 
Gaza Strip as any other Arab 
leader." 

The paper praised Kuwait's 
"shrewd diplomacy over the last 
12 months" in the wake of the 
escalation in the Iran-Iraq war. 

Kuwait has succeeded in 
attracting world attention and 
"Kuwaitis feel they now have a 
breathing space," it pointed ouL 

Meanwhile, the supplement 
highlighted the stability restored 
to the Kuwaiti economy and its 
banking system and it also tou- 
ched on defence and the stock 
exchange. 

Turning to. the oil sector, the 
paper spoke in detail about 
Kuwait's ambitious strategy of 
integrating its oil industry. 

Assets 

It also underscored that 
Kuwait is already much further 
advanced down the road of 
integration than any other Opec 
producer, with the possible 
exception of Venezuela. 

The daily referred to the 
activities of the Kuwait 
Petroleum Corporation (KPQ 
which was set up in 1980 to bring 
together all oil and oil-related 
activities under one umbrella. 

Among its assets are 


3 years for 

distributing 

leaflets 

THE Slate Security Court 
sentenced a 31 -year-old 
Kuwaiti yesterday to three 
years in jail at hard labour for 
distributing leaflets calling 
for the government’s overth- 
row. 

Ismail Sayed Hassan Sayed 
Ali Akbar was convicted of 
urging in public the overth- 
row of the ruling system by 
force and ofdefamingHH the 
Amir. 

Several Kuwaitis, believed 
to be pro-Iranian militants, 
haw ban convicted over the 
past for subversion and bom- 
bings at oil installations. 

Diplomats say the militants 
seek an lranian-slyle Islamic 
revolution in Kuwait - 


thousands of petrol stations and 
two refineries in Europe, a fleet 
of 23 tankers and the oil engin- 
eering and exploration com- 
pany, Santa Fe International. 

KPC enjoys an enormous 
economic advantage over its 
major rivals as production costs 
in Kuwait are among the lowest 
in the world perhaps as low us 
one dollar a barrel, compared 
with figures upwards of eight 
dollars in the North Sea. the Fin- 
ancial Times added. 

On Kuwaiti investments over- 
seas, the daily indicated that (he 
Kuwait Investment Office pulled 
ofT "one of its most audacious 
market coups to date." with the 
purchase of 19.37 per cent slake 
in Britain’s biggest oil companv . 
British Petroleum. 

Intended 

KIO took advantage of a 
highly unusual technical situa- 
tion in the market following BP’s 
privatisation last October as a 
result of the stock market crash. 

Kuwait assured the British 
Treasury that it has noambitions 
to control BP nor any interest in 
any management role, and that 
the KIO holding in the company 
is intended as a long-term invest- 
ment, it recalled. 

The Financial Times indicated 
that Kuwait's policy of invest- 
ment abroad has paid off greatly 
in the last few years. 

In the last two years “amid 
deepening gloom and plunging 
state revenues elsewhere in the 
Gulf,” Kuwait has been "buoyed 
up" by a steady flow of income 
from its foreign investment port- 
folio. 

In the financial year which 
ended in June 1986 investment 
income at a record KD2.49 
billion exceeded oil revenues for 
tbeftrst time. 

Even the recent world stock 
market crash has left the 
Kuwaitis "relatively unpertur- 
bed," the daily concluded. 

Saudis deny 
ban imposed on 
Pakistanis 

RIYADH, Feb 22, (Kuna): 
Saudi Arabia last night denied 
reports published recently by the 
daily "Times of India" that the 
kingdom has banned the entry °f 
Pakistanis, and stopped import- 
ing labour from Pakistan. 

Tire reports claimed that the 
step was taken as a precaution- 
ary measure against any troubles 
that might erupt during the haj 
season. The daily also said that 
Pakistani soldiers were sent 
home from Saudi Arabia for 
similar reasons. 

A Saudi official source stron- 
gly denied the report and termed 
it absolutely baseless. 

The official said the two coun- 
tries have historic relations, 
which will not be affected by such 
"fabricated stories". 

The source added that the Pak- 
istani troops returned from 
Saudi Arabia as the term of their 
mission had ended. 


Webb resigns 

WASHINGTON, Feb 22, 
(Reuter): US Na/y Secretary 
James Webb resigned today with 
a blast at Defence Secretary 
Frank Carlucri’s budget-cutting 
decision to postpone plans for ii 
600-ship American Navy by the 
end of! 989. 


Jewish soldiers using excessive force 


Israel will stay put, vows Shamir 


TEL AVIV, Feb 22, (Agencies): 
Israeli Prime Minister Yitzhak 
Shamir vowed today to resist 
pressnre to withdraw from 
occupied Arab territories as new 
evidence emerged of excessive 
use of force by soldiers against 
civilians. 

Addressing the parliamentary 
defence and foreign affairs com- 
mittee three days before US 
Secretary of State George Shultz 
arrives in Israel with new peace 
proposals, Shamir said: 

"Israel will not adopt a 
decision to withdraw, even under 
pressure. Where in the world is 
there a state that would give up its 
land so easily. Other, countries 
would laugh at the very idea." 

On a quieter day in the 
occupied West Bank and Gaza 
Strip, Israel’s Attorney-General 


Yosef Harish said his office was 
being inundated by reports of 
soldiers illegally beating up 
Arabs during the 10-week Pales- 
tinian uprising. 

Incidents 

"1 have checked and found out 
that the number of complaints 
raises the suspicion that classify- 
ing these incidents as exceptions 
no longer reflects the reality," 
Harish said in a letter to Defence 
Minister Yitzhak Rabin. 

Harish, in his letter, said Israeli 
soldiers were forbidden to use 
force to punish or humilia te Arab 
protesters. 

Bui youths in Nablus Hospital 
on the West Bank said how sol- 
diers picked them up in night 
raids on their villages and 
severely beat them. 

"Six soldiers put me down. 


First they hit me with a slick in 
the head. I called for my mother. 

No one heard and they continued 
to hit me with a stick on (he front 
of my body," said Talal 
Abdullah Yusef Abu Saroour. 
22, who suffered severe bruises to 
his face. 

Said Sudki Muhammad Zaid. 
16, told how he was taken from 
bis aunt's house last evening and 
beaten on the way to a nearby 
prison and again when he 
arrived- He was released after 
four hour’s detention. 

Beaten 

"They hit me and 1 fell on. the 
ground and they started to hit 
me. When I fell 3sleep. they hit me 
again." he said. 

No new fatalities were repor- 
ted in the territories today, but 
the Army said troops shot and 


wounded a protester in the West 
Bank villageofSilat-Al-Kharith- 
iyya, and Palestinian sources said 
a woman was injured by shrapnel 
in Nablus and a man severely 
beaten. 

In Gaza, Palestinian sources 
said 12 youths needed hospital 
treatment after beatings by 
troops. An Army spokesman 
said he knew nothing about any 
beatings. 

An Army survey made public 
today revealed that 70 percent of 
Israel's soldiers were angry and 
frustrated by the Palestinian upr- 
ising in the occupied territories. 

Chief Army psychologist 
Colonel Shlomo Dover told 
Israel Radio most soldiers still 
believed they should serve m the 

(Continued on Page 2) 


DAY BY DAY 


ONE of theproblcms with the 
Kuwait Stock Exchange is the 
way it is managed. For exam- 
ple. if you discover t hat a com- 
pany is going strong and wish 
to buy shares, you will find 
that you are unable to offer a 
good enough price to attract 
shareholders to sell. This is 
because the management fixes 
share prizes in the morning 
and evening. 

This, of course, means that 
buyers are unable to offer 
reasonableprices to sharehol- 
ders and results in a contin- 
uous drop in prices. 

This method of man- 
agement in Kuwait's stock 
market needs to be changed 
and the Minister of Com- 
merce is the man who knows 
about such matters. 

Zahed Matar 
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Mahathir 
kicks out 
rivals 

KUALA LUMPUR, Feb 22, 
(Reuter): Malaysian Prime 
Minister Daluk Seri Mahathir 
Mohamad, who successfully 
warded off challenges after his 
party was declared illegal, has 
dropped all rivals from the 
leadership of his new party. 

Mahathir announced the line- 
up for the new United Malays 
National Organisation after he 
chaired its first supreme council 
meeting on Sunday night 

Eight of the previous supreme 
council members loyal to 
Mahathir's rivals, former Trade 
and Industry Minister Razaleigh 
Hamzah and former Deputy 
Prime Minister Datuk Musa 
Hitam, were removed from the 
34-member decision-making 
body. 

Mahathir promoted those 
loyal to him in the party and 
retained his aides as leadersin the 
new party. 

He said last Tuesday when 
Umno Baru (New Umno) was 
accepted as head of Malaysia's 
13-party ruling Nationalist 
Front coalition that the criterion 
for membership admission was 
loyalty to the party. 

His original 42-year-old 
ivf alay party. Umno, was ruled to 
be illegal early this month m a 
suit brought by 1 1 dissident 
members loyal to Razaleigh. 

The judgement threw 
Malaysian politics into 
confusion. 

Malaysia's first Prime 
Minister. Tunku Abdul 
Rahman, and Razaleigh 's aides 
announced plans to set up a new 
party to revive the old Umno 
four days after the ruling. 
Mahathir's position as leader of 
the party and government was 
questioned. 

But last Tuesday Mahathir, 
who as home minister has the 
final say in the registration of 
parties and societies, said Umno 
Baru had been formed and the 
application by the Tunku to set 
up a party had not been 
approved. 

Another secret 

NEW YORK. Feb 22, (AP): A 
woman who 12 years ago des- 
cribed having an affair with 
President John F. Kennedy in the 
White House says her terminal 
cancer led her to admit another 
secret, that she was a conduit 
between him and the mafia. 
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• Rescue workers carry a wounded person to a medical aid centre as they walk through 
a flooded street lit Rio de Janeiro where heavy rains played havoc. (Reuter wirephoto) 


Filipinos mark 
‘revolution’ day 


MANILA. Feb 22, (UPI): 
Filipinos marked the second 
anniversary today of the begin- 
ning of the ‘'people power" 
revolt that toppled former ruler 
Ferdinand Marcos, while auth- 
orities hunted some of the heroes 
of the rebellion who later turned 
against President Corazon 
Aquino. 

Defence Secretary Fidel 
Ramos laid a wreathattheTorab 
of the Unknown Soldier at the 
Fort Bonifacio Army camp in 
low-key ceremonies com- 
memorating the start of the Feb 
22-25, 1986, revolution. Ramos, 
then a lieutenant general, and 
former Defence Minister Juan 
Ponce Enriie set the revolt in 
motion Feb 22 when they 
announced they were breaking 
from Marcos. 

Supporters of the Reform the 
Armed Forces Movement, or 
RAM, which provided the back- 
bone of the Ramos-Enrile upris- 
ing, scheduled a Roman Catholic 
mass at suburban Camp Aguin- 
aldo. 

The anniversary of the revolu- 
tion will tie officially observed 
Thursday to commemorate 
Aquino's inauguration as 
President and Marcos's flight 
into Hawaiian exile after 20 years 
in power. 


Armed forces chief Ll Gen. 
Rena to De Villa has placed the 
159.000-member military on red 
alert — the maximum state of 
readiness — against possible 
attempts by the communist new 
People’s Army to disrupt the 
celebrations. 

Rumours 

Manila newspapers said today 
the alert was prompted by 
rumours of a coup attempt by 
rightist forces and Marcos sup- 
porters, but military spokesmen 
said they have no information on 
the report. 

Authorities were hunting 
today for key RAM leaders 
implicated in the murders of left- 
ist politician Rolando Olalia and 
his driver in November 1986 
amid an apparent destabilisation 
campaign on bombings and 
terrorism. 

Those being sought were Air 
Force Ll Col. Eduardo (Red) 
Kapunan and Army Lt. Col. 
Oscar Legaspi, who both served 
on the staff of Enriie before he 
was sacked on Nov 24, 1986, 
following a failed coup bid 
involving his key aides. 

Also implicated in the murders 
were Enrile’s former think-tank 
chief. Navy CapL Rex Robles, 
and at least six sergeants and a 
junior officer. 


The sign 
of good taste 



Made in England 
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Manila now 
world capital 
for fake 
passports 

MANILA, Feb 22, (Reuter): The 
top immigration officer in the 
Philippines labelled Manila 
the world capital for false pas- 
sports, with around 80 syn- 
dicates operating from Lhe 
city. 

“There are aliens who come to 
Manila now just to buy fake 
passports and visas," Miriam 
Defensor Santiago said 
today. 

“The Philippines is fast becom- 
ing the world’s capital for 
procurement of illegal travel 
documents. We want to stop 
this." 

The 42-year-old ex-judge vowed 
to go after foreign groups 
trafficking in forged papers, 
guns, and women, and said 
immigration agents would 
raid Philippine-based 
American ana Japanese 
groups offering fake pass- 
ports and visas. 

Santiago said senior immigra- 
tion officers were conniving 
with foreigners. She has also 
accused Australians, Pakis- 
tanis and Jordanians of 
involvement in crime rings. 

Head of the traditionally graft- 
ridden department of 
immigration and deportation 
for just over a month, San-, 
tiago has a reputation as a 
tough crime-buster and has 
been the target of repeated” 
death threats. 

Late in January, she arrested and 
deported the leaders of a 
major fake passport ring. 

She said around 300.000 foreig- 
ners would be affected by a 
campaign against illegal 
residents, including some 
50,000 whose cases are 
already on record. 


Kidnappers release videotape 

Higgins spells out 
price for freedom 


BEIRUT, Feb 22, (Reuter). 
American Colonel William Hig- 
•gjns, in a videotape released by 
his kidnappers, spelled out the 
price for his freedom including an 
end to Washington's 
involvement in the Middle East 

“In order to get me released the 
demands have to be met," said a 
gloomy-looking Higgins, 43, a 
Marine lieutenant-colonel who 
headed the Lebanon unit of the 
United Nations Truce Superv- 
ision Organisation (Untso). 

Apparently reading a text, 
Higgins said his abductors also 
demanded the withdrawal of 
Israeli forces from occupied 
Arab terri toriesand the release of 
detained Lebanese and Palestin- 
ian mujahideen (stragglers) from 
Israeli jails. 

Higgins said his captors 
demanded the United States end 
its involvement in Lebanon and 
stop despatching delegations to 
the Middle East “to surround the 
gains of the Islamic revolution in 
occupied Palestine." 

Higgins appeared dejected but 
spoke confidently. He was 
unshaven and dressed in a dark 
green sweater. 

Statement 

The good quality videotape, 
delivered to an international 
news agency in West Beirut, was 
accompanied by a statement 


from the "Organisation of the 
Oppressed of the World'* accus- 
ing Higgins of being a spy. 

Three bearded gunmen snat- 
ched Higgins on Wednesday near 
the southern port city of Tyre, 
bringing to 28 the number of 
foreigners missing and believed 
kidnapped in Lebanon, includ- 
ing 10 Americans. 

The demands listed by Higgins 
were those made by the group in 
its first statement, released on 
Friday, in which it claimed res- 
ponsibility for Higgins’s abduc- 
tion. 

“Reagan has to take respon- 
sibilities for the crimes he has 
committed against the oppressed 
people in the region," he said on 
the tape. 

The clandestine group, in a 
statement with the tape, urged 
the Amal militia to stop hunting 
Higgins and said the search for 
him would remain vain "even 
with Israel's help." 

Support 

“We call on our brothers in 
Amal to understand the dan- 
gerous spying role Higgins was 
carrying out, - profiting from the 
mission of the international 
observers,” the pro-Iranian 
group said. 

The Iranian-backed Hiz- 
bollah, often suspected oflinks to 


hostage-taking in Lebanon, has 
voiced support for the kidnap- 
pers of Higgins. 

Amal. Lebanon's largest 
Muslim militia, launched a hunt 
for him in the Tyre area. On 
Friday it stormed hideouts of the 
Hizbollah and detained several 
people, including at least 10 Hiz- 
bollah members. 

UN troops and heavily armed 
Amal militiamen on Sunday 
maintained checkpoints in their 
hunt Tor Higgins but there were 
no reports of further arrests, 
security sources said. 

The search hightened tension 
in the south and in the Bekau 
Valley between Amal and Hiz- 
bollah, rivals for the support of 
Lebanon’s Shi'ites. 

Agent 

In its statement, the group told 
Amal militia leader Nabih Bern 
to instruct his men "to stop their 
provocative measures against 
our stragglers and to stop storm- 
ing their houses and conilscaling 
their weapons." 

“Let him (Berri) know that the 
slogan of defending the United 
Nations cannot be a cover to 
justify his enthusiasm to rescue 
ac agent whose suspicious role 
and big responsibilities in the 
Pentagon the Americans ackn- 
owledged," the statement said. 


Hijack 

attempt 

foiled 

TAIPEI, Feb 22, (Reuter): A 
man carrying two fake hand 
grenades attempted to hijack a 
Taiwan airliner on an internal 
flight today, ordering the pilot to 
fly to Beijing, a spokesman for 
China Airlines tola reporters. 

He said the hijacker, an unem- 
ployed 29-year-old, was overp- 
owered by security guards on the 
flight from Taipei to thesouthem 
city of Kaohsiung. 

The Boeing 737, carrying 107 
passengers and a crew of seven, 
landed safely in Kaohsiung and 
then returned to Taipei. No one 
was injured. - 

The spokesman said the 
airliner was approaching Kaoh- 
siung when the man handed ai 
stewardess a note in which he; 
threatened to exprode the gren- ; 
ades unless the plane flew to Beij- 
ing- _ 

Taipei's nationalist govern- 
ment bans direct travel to China 
and is still technically at war with 
Beijing. 

The spokesman said the 
hijacker acted alone, though be 
told guards on the flight he had 
an accomplice. 


US-Soviet talks 
‘generally positive’ 


MOSCOW, Feb 22, (Reuter): 
US Secretary of State George 
Shultz said today Soviet Foreign 
Minister Eduard Shevardnadze 
would be in Washington on 
March 22-23 for further talks on 
a Moscow s umm it later this year. 

Shultz told a news conference 
after two days of discussions with 
Shevardnadze and Kremlin 
leader Mikhail Gorbachev that 
“generally positive results'* had 
been achieved across the range of 
issues for consideration at the 
summit. 

He said his discussions had 
made it possible for both sides 
“to set m motion important 
efforts” towards achieving 
•agreement K>n a, strategic anus 
reductioH^tceaty .(Stmt), in • time 
for-thesumpuL — 

The summit, the fourth bet- 
ween Gorbachev and US 
President Reagan, is widely 
expected to take place at the end 
of May or in early June. 

Shultz told the news con- 
ference the two ades had agreed 
to instruct their delegations at 
the Geneva disarmament 
negotiations to aim to prepare 
those documents on a Start 


treaty by the time Shevardnadze 
arrived in Washington next 
month. 

These were a draft protocol on 
inspections, a draft protocol on 
conversion and elimination of 
strategic weaponry, and a 
memo randum on the exchange 
of data. 

The Secretary of State 
indicated there had been little 
headway towards resolving dif- 
ferences over space weapons and 
Reagan's “Star Wars’* project, 
known as the Strategic Defence 
Initiative (SDI). 

But he said the two sides had 
managed to clear up in Moscow 
“some misunderstandings on 
-space defence’’- that had arisen 
after the'Gorbacbev-Reagan : 
, summit in Washington:- last: 
December. ' 

He told the news conference 
agreement had been reached for 
the first of four meetings 
scheduled between State Depart- 
ment and Soviet Foreign Minis- 
try officials on h uman rights 
discussions which until now have 
been held as part of overall 
negotiations between the two 
powers. 


‘Cuddly Dudley’ marries again 


LAS VEGAS, Feb 22, 
(Reuter): British comedian 
Dudley Moore. 52, star of the 
films ‘Arthur’ and *10’. married 
28-year-old actress Brogan 
Lane in a Las Vegas "quickie 
wedding" chapel on Sunday, 
his press agent, Paul Bloch, 
said. 

It was the third marriage for 
the five-foot-two-inch (1.57 
metre) Moore, known to his 
fens as “Cuddly Dudley.” 

The ceremony was perfor- 


med by a judge at the Little 
Church of the West, which per- 
forms instant wedding 
ceremonies with no advance 
warning. 

Moore, a pianist as well as 
comedian wno came to fame 
with Peter Cook in the stage 
revue ‘Beyond the Fringe' in 
1960 and went on to Holl- 
ywood, was previously married 
to British actress Suzy Kendall 
and American actress Tuesday 
Weld, by whom he had a son. 


Patrick. Both marriages ended 
in divorce. 

This is the second marriage 
for Lane, who has a son. 

Moore and Lane first met six 
years ago when Moore was 
making the film ‘Six Weeks,' 
Bloch said. Romance bloomed 
when they met again in a Los 
Angeles restaurant three years 
later, Bloch said. 

He said Moore and Lane are 
looking for a film script so they 
can appear together on screen. 



Dudley: wedlock 


Arafat discloses 
contact with US 


TUNIS, Feb 22, (Reuter): PLO 
leader Yasser Arafat disclosed 
today that US- Palestinian con- 
tacts took place at the weekend 
before a planned Middle East 
tour by US Secretary of State 
George Shultz. 

Prominent Palestinians in the 
Israeli-occupied territories met 
Wat Cluverius, an envoy for US 
Assistant Secretary of State 
Richard Murphy, on Saturday, 
Arafat said. 

The PLO leader was speaking 
amid controversy surrounding a 

a osed meeting between 
z and Palestinians during 
the Secretary of State's visit to 
Israel scheduled for this week. 
Contact 

The PLO, which rejects the 
latest US Middle East peace 
proposals, has called on Palestin- 
ian leaders in the troubled 
occupied territories not to meet 
Shultz. Palestinians boycotted 
talks with Shultz during his tom- 
four months ago. 

Washington does not recogn- 
ise the PLO but two Palestinian 
moderates from the West Bank 
and Gaza. Hanna Siniora and 
Fayez Abu Rahme, met Shultz in 
Washington last month. 

In the latest contact, according 
to Arafat, Cluverius said: “ ‘No’ 
to self-determination for the 
Palestinian people, ‘no’ to an 
independent slate, ‘no’ to the 
PLO and ‘no’ to an independent 


Palestinian delegation." 

The PLO is demanding an 
independent delegation to any 
Middle East peace conference 
and rejects previous proposals 
for joint PLO-Jordanian 
representation. 

Arafat, who did not name the 
Palestinians Cluverius meL con- 
demned Washington’s latest 
proposals as “slavery formy peo- 
ple.” 

The PLO leader called for 
international protection for 
Palestinians in the West Bank 
and Gaza. UN supervirion of the 
territories and self-determina- 
tion for Palestinians. 

The US proposals Shultz is to 
discuss during bis tour of Israel, 
Jordan and Egypt are said to 
include an international meeting 
id April. 

Rejects 

Israeli officials say the plan 
offers Palestinians limited self- 
rule in the occupied areas, with 
talks on a permanent peace set- 
tlement beginning by Deoember. 

The PLO rejects them because 
they do not mention Palestinian 
self-determination or statehood. 

Arafat, speaking at PLO 
headquarters in Tunis, said the 
united command of Palestinian 
leadership in the West Bank and 
Gaza had organised protests to 
greet Shultz. 


Iran, Turkey open 
security talks 


ISTANBUL, Feb 22. (Reuter): 
Iranian Deputy Interior Mini- 
ster Seyit Mohammad Sadr flew 
to Istanbul today to discuss 
security along the 320 km Iran- 
Turkey border. 

He arrived as Iranian and 
Turkish officials got down to 
trade talks in Tehran ahead of a 
scheduled visit there by Turkish 
Prime Minister T urgut Ozal next 
week. 

Official sources said Sadr 
might offer curbs on Kurdish 
rebels believed to have moved to 
bases in Iran to continue their 
fight for autonomy for Turkey’s 
estimated eight million Kurds. 

More than 900 people, many 
of them civilians, have been 
killed in southeastern Turkey 
sinoe rebel Kurds launched a 
violent campaign in mid- 1 984. 

Turkey recently tightened 
security in southeastern areas 
bordering Iran, Iraq and Syria, 
ancLplans to replace para- 
military gendarmerie forces with 
Army troops at the frontiers. 

Iranian Foreign Minister Ali 
Akbar Velayati asked Ankara 
during a visit last week to sup- 
press opposition groups active 
among hundreds of thousands of 
Iranians who moved to Turkey 
after Iran's 1979 Islamic revolu- 
tion, the sources said. 

Turkey, in tarn, has urged . 
Tehran to curb what it calls the 
■'increasingly radical and teTror- 


ist activities of Armenians in 
Iran." 

Iran's national news agency 
Irna said a Turkish trade delega- 
tion, headed by the deputy mini- 
ster of state for foreign trade 
Yavuz Canevi, bad arrived for 
the- Iran-Turkey cooperation 
conference in Tehran. It quoted 
Canevi as saying the trade talks 
would be followed up during 
Ozal’s visit. a 

Velayati, meanwhile, arrived 
in Jakarta today for a three-day 
visit that Indonesian officials 
said will mostly focus on 
developing trade. 

Velayati, accompanied by 10 
diplomats and officials, said in a 
brief arrival statement he was 
returning last year’s visit by 
Indonesia's Foreign Minister 
Mochtar Kusumaatmadja. 

Trade between Iran and 
Indonesia, the world’s largest 
Muslim country, is sporadic and 
mostly through Singapore. 

Mochtar told newsmen before 
Velayau’s arrival that he saw no 
rolefor Indonesian diplomacy in 
helping to settle the eight-year- 
theGulfbetween Iran 

“Many others are trying to 
play a role, and I don't think we 

S5f5 Hy ■** lo thc efforts 
riir Se 9^ r y General, the 

OIC (Organisation of Islamic 
Conference), and countries in the 
region, he said. 


NEWS IN 
BRIEF 


Intruder 

LONDON. Feb 22. (Reuter): 
Police arrested a drunken youth 
yesterday at Buckingham Palace 
after he gained entry to the 
palace complex despite increased 
security lo protect Britain’s 
Roval family. 

A police spokesman said the 
vouth was arrested in o mews 
outside the actual palace early 
vesierday morning. 

Death penalty 

SINGAPORE. Feb 22. (AP): 
Three Singaporeans were senten- 
ced to death by the High Court 
today for trafficking 1.7 
kilogrammes of heroin, the Sin- 
gapore Broadcasting Corpora- 
tion said. . J . 

The SBC report said Lim 
Kheng Boon. 38. Mohammed 
Yusof Bin Esa. 29 and Tang 
Leong Chay. 35. were sentenced 
to death. 

Plane shot down 

JOHANNESBURG, Feb 22. 
[ Reuter): A South African Air 
Force plane was shot down over 
southeast Angola in a raid on 
Cuban-backed government for- 
ces. military headquarters 
announced in Pretoria today. 

The aircraft, whose type was 
not identified, was downed on 
Saturday. The pilot is missing. 

Home-made bombs 

STUTTGART, Feb 22, (UPI): 
Saboteurs cut through a wire 
fence at a US Army barracks 
early today and attached home- 
made bombs to six trucks in the 
motor pool, authorities said. 

There was minor damage 
estimated at 5.000 marks 
($2,940) on four trucks. No sol- 
diers were injured, the Army 
said. 


Israel will 
stay put, vows 
Shamir 

(Continued from Page 1) 

occupied West Bank and Gaza 
Strip despite 10 weeks of anti- 
Israeli unrest, though a sizeable 
minority vere less sure. 

At leas. 61 people have been 
killed and hundreds wounded in 
the uprisiag. which erupted on 
Dec 9. 

Decided 

Israeli nilitary sources said the 
governmejt had derided to delay 
.the expulsion of five Palestinian 
activists a,- least until after the 
Shultz visi, to avoid adding new 
fuel to theiisturbances. 

The deportation of four other 
Palestinians to southern 
Lebanon 'hst month sparked a 
fresh wave of violence at a time 
when it semed the protests 
might be slowing down. 

In Genera the United Nations 
Human Eights Commission 
today voted heavily in favour of a 
resolution calling for an 
immediate Israeli withdrawal 
from all tlx occupied Arab lands 
and the citation of an indepen- 
dent Palestnian state. 

Indian 

President 

(Continued from Page 1) 

had several- armed confronta- 
tions in the disputed state cf 
Kashmir. 

Pakistani Prime Minister 
Mohammad : Khan Junejo last 
week blamed India for these da- 
shes and accused it of using the 
“language of weapons.” 

An Indian official, who 
declined to be named, said the 
President’s speech should be read 
as a reply to what he called the 
“Pakistan pinpricks.” 

Venkataraman praised India's 
resilience iij; overcoming last 
year’s drought which he said had 
affected 45 trillion hectares (1 1 1 
million acres) in 1 5 of the 25 
states. 

He said a fpod grains shortfall 
of seven to 10 per cent compared 
with 1986-87 |vas expected. 


REQUIRED 

A wel ^experienced 

Cook 

to prepare Arabic 
and international 
cuisine for a Kuwaiti 
family. 

Moose can 4042020, 

k Mpm. 





REQUIRED 

An experienced electrical 
appliances 

mechanic 

with 5 years experience 
and transferable residence. 
W* contact Mr. Mohammad 
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Sheikh Sabah praises outcome 
of Arab committee meeting 




By Lima Al Khalatawi 

THE Deputy Premier and" 
Foreign Minister Sheikh Sabah 
Al Ahmed yesterday praised the 
outcome of the meeting of the 
eight-member Arab committee 
that was held in Tunis on Satur- 
day. 

The committee was formed to 




support for the Palestinian upris- 
ing. 

Sheikh Sabah said a date for 
next month's Arab League coun- 
cil session would be determined 
in the tight of contacts underway 
by the eight-man committee with 


Arab and international parties. 

He hoped the contacts would 
realise quick and positive results. 

The committee, set up by an 
extraordinary Arab foreign min- 
isterial meeting held in Tunis on 
Jim 23, consists of Jordan, Tun- 
isia, Algeria, Syria, Iraq, Pales- 
tine, Arab League Secretary- 
General and Saudi Arabia which 


Council (GCQ. 

Report 

The committee has started 
urgent contacts to rally support 
for the Palestinian uprising. 


UN Security Council's perman- 
ent members, European states 
and Arab governments, urging 
them to implement international 
decisions on ending Israel's 
occupation and recognising the 
Palestinian people's rights of 
self-determination and state- 
hood. 

The Arab League ministerial 


ing session a detailed report by 
the rigbt-memtier committee on 
the outcome of its present con- 
tacts. 

Sheikh Sabah said that a final 
date has not yet been fixed for his 


It is assigned to contact the five visitto Cairo and Amman. 



Computer imports rise 


THE computer revolution has 
found its way to Kuwait with 
computer imports rising rapidly 
during the past seven years. 

Although . computers 
previously were used primarily in 
businesses they axe now bang 


is predicted that they mil soon be 
considered an essential house- 
hold commodity. Kuwait impor- 
ted 4,500 personal computers 
last year, which is the type most 
home-users buy. 

Many students use computers 
for their schoolwork; to learn 
languages, for drawing and 
design and mathematics. Almost 
any curriculum subject is availa- 
ble on computer disks now and 
programmes like the Holy Quran 


Al Awazem 
tribe limits 
dowry 

THE Al Awazem tribe has foll- 
owed the decision adopted by a 
number of Kuwaiti Bedouin 
. tribes in limiting the amount of 
dowry paid by the bridegroom. 
They also stated that violators of 
the agreement would be 
ostracized from the tribe. . 

A number of tribes in the past 
few months have decided to limit 
the amount of dowry paid to the 
bride to KD5,000. Al Awazem 
fixed the dowry at KD4.000. 

The derision was reached after 
a meeting of 800 members of the 
tribe was held. They also agreed 
tharKBZO- would be the niax- 
■hn urn amount the tribe members 
mild'giveto the bridegroom and 
'Banned' sheep being given as 
presents. 

Graduation 

ceremony 

THE Adult Education and 
Literacy Department at 
Kuwait's Education Ministry 
held a grad nation ceremony hon- 
ouring the sixth graduating class 
from uie Jahra Governorate. 

The Director General of the 
Jahra Educational Area Ibrahim 
Aba AJ Kbail encouraged 
graduates to continue their 
education and asked institutions 
and individuals to cooperate in 
reaching the objectives of the 
literacy programme. 


and its interpretations are also 
available. 

. According to a number of peo- 
ple interviewed by a local news- 
paper a significant change in 
computer use has resulted from 
the availability of Arabic 


which translate all calendar dates 
to Al Hijra dates are available in 
Kuwait, as well as programmes 
with all national and religious 
celebrations. 

Curriculum 

Books on computer program- 
ming are now available on tbe 
market and the Ministry of 
Education ordered 290 com- 
puters in 1 986 and have ordered 
600 more this year. 

Programmes are available for 


Kuwait's education curriculum 
as well as others for teaching 
English to housewives. 

The extensive use of com- 
puters by students necessitates 
that educators learn to apply 
their use in education to prevent 


by 'companies from monopolis- 
ing education. 

Prices for computers have 
dropped significantly over the 
past -few years in Kuwait. 
Previously it would cost a com- 
pany KD20,000 to purchase a 
computer system; now it can 'be 
purchased for KD6,000. 

Personal computers have also 
come within easy financial reach 
of consumers ranging between 
KD56 and KD285. 


Makkah and Madina 
inviolable sanctuaries 


Some of the guests (from right) Defence Minister Sheikh Nawaf Al Ahmed, Sheikh Saad, 
Deputy Premier and Foreign Minister Sheikh Sabah Al Ahmed, and the chairman of 
Kuwait’s Chamber of Commerce and Industry Abdul Aziz Al Saquer — enjoying the show. 

Sheikh Saad 
patronises 
art festival 

HH the Crown Prince and Prime 
MinisLer, Sheikh Saad Al 
Abdullah, yesterday patronised 
a special art festival organised by 
the Information Ministry as part 
ofits National Day celebrations. 

The festival was held at the 
Private Institutes theatre in 
Hawally and attended by a num- 
ber of sheikhs, ministers, senior 
government officials, and heads 
of Arab diplomatic missions in 
Kuwait. 

- The performance were by 
students of Lhe Higher Institute 
for Musical Arts and the Higher 
institute for Theatrical Arts. A dance number 


i:.j; f t r;; 



RIYADH, Feb 22, (Kuna): A 
study conducted by a senior 
official of Haj (pilgrimage) 
Research Centre has highlighted 
the significance of the two most 
sacred places in Makkah and 
Madina, as inviolable sano 
t mines for native wildlife and 
vegetation, and human beings 
alike. 

The study titled ‘the haramayn 
(the two holy mosques) as sanc- 
tuaries for wildlife and wildlife 
habitat' undertaken by the cen- 
tre's director general Sami Muh- 
sid Angawi says an important 
aspect of the haramayn is that 
they are to serve as archetypal 
models ofharmony between man 
and nature. ' • 

The harass of MakKaH'whs 
declared inviolate by'tl&'proptiet 
Ibrahim- and its sanctity was 
recognised in the poetry of the 
pre- Islamic Arabs. 

Forbids 

Prophet Mohammad (PBUH) 
had confirmed the inviolability 
of the haram of Makkah and 
declared Madina inviolable as 
well. 

The study which was quoted 
by the official Saudi Press 
Agency SPA examines in detail 
the Sharia regulations which for- 
bids hunting, disturbance of wil- 
dlife and the destruction of 
native vegetation within the 
haramayn. 

It affirms that provision of 
suitable habitat formany species 
of birds, can be easily achieved. 


and in the long term it may even 
be possible to bring back some of 
the larger native mammals to the 
mountain heights and 
undeveloped parts of the 
haramayn. 

The study discussed the 
present ecology of the haramayn 
and illustrates their landforms 
and existing species of wildlife 
and vegetation as well as some 
major environmental impacts. 

• Species 

It gives attention to causes of 
tbe disappearance of many 
species from the haramayn in 
recent years and analyse factors 
-'which now obstruct the full real- 
isation or the purpose of ‘ the 
haramayn as sanctuaries for wil- 
‘dfife and wildlife habitat. 

The study calls for immediate 
and long-term measures includ- 
ing mapping of the haram boun- 
daries, a thorough ecological 
survey, control urban sprawland 
promotion of ecologically sen- 
sitive building techniques, such 
as those used in the haj research 
centre’s experimental camp on 
Jabal Mina. 

These measures also include 
limitation of the removal of 
vegetation by environmental 
impact regulations, relocation of 
garbage dumps and other sour- 
ces of soil, water and air pollu- 
tion, and management of the 
effluent drainage channels which 
have become important for 
resident and migratory bird life. 
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Zakat House to 
build 342 projects 

DIRECTOR of the foreign dis- 1987 totalled KD568.000 (about 



DIRECIUK ol the loreign dis- 
tributions at the Kuwaiti Zakat 
House (Alms) yesterday said the 
house had signed contracts to 
build 342 projects' outside 
Kuwait during 1987.- 

Abdel Rahman Al Kandari 
said in a statement yesterday that 
the house's projects included 
mosques, hospitals, orphans' 
houses, schools, and other 
charity projects. 

He pointed outthat 75 projects 
have been completed and are 
currently serving Muslims' needs 
around Lhe world and that 92 
others are under construction. 

Costs of those projects during 

Antique 

business 

flourishing 

ANTIQUE dealers in Kuwait 
say business is nourishing with 
primarily Kuwaitis buying 
antique cabinets, doors, copper 
utensils and weavings. 

According to a Kuwaiti daily 
Kuwaitis make up 70 per cent of 
the shoppers buying Kuwaiti 
antiques. Mohammad Al Hus- 
saini, an antique dealer said that 
many Kuwaitis purchase antique 
pieces to decorate their homes as 
a means of reflecting the old 
Kuwaiti traditions. He added 
that his shoppers usually want 
weavings and copper utensils 
such as coffee pots. 

The local production of weav- 
ings is unable to meet the market 
demand, he said, adding that 
work from Syria and Pakistan 
are imported for this reason. He 
added that the Kuwaiti weaving 
is superior to others and con- 
sequently more expensive. 

The government encourages 
the antique trade and provides 
people with shops in the commer- 
cial areas, he said, adding thatthe 
Safat Square Market was an 
especially popular place for 
antique hunters. 

Al Hussaini said that the 
government has bought a large 
number of paintings, pictures, 
doors and relief maps of old 
Kuwaiti houses to send to 
Kuwait embassies abroad. He 
added that the government also 
buys for government use old 
Kuwaiti ships which reflect 
Kuwait's history. 

He added that many shoppers 
are looking for old Kuwaiti 
wooden cabmets, which range in 
price from KD25 to 800. 


1987 totalled KD568.000 (about 
S2 million) compared to 
KD348.000 (about SI .2 million) 
for projects in 1986, an increase 
of 63 .2 per cent over the previous 
year, he said. 

Quran 

Al Kandari said that in 1987 
KD39I.0OO were spent in finan- 
cial aid to Islamic organisations 
and institutions in different 
countries in the world. 87 are in 
the Arab world, 63 in the Indian 
sub-continent, 31 in Europe. 
America and Canada and 15 in 
South East Asia. 

The official said the aid that 
the House provides is aimed at 
reducing suffering of Muslims 
around the world from natural 
disasters, earthquakes, and 
famine. 

Al Kandari said a contract was 
signed to print 65,000 copies of 
the holy Quran to be distributed 
among Muslims in Niger. Philip- 
pines, Burkina Faso and Pakis- 
tan. 


Curricula 
development 
committee meets 

THE assistant undersecretary 
for information and students 
affairs at the Education Minis- 
liy, Abdul Mohsen Nasser Al 
Saed yesterday presided over the 
second meeting of the committee 
for development of specific 
education curricula. 

The committee reviewed the 
work of branch committees on 
the third phase of the specific 
education development project. 

During lhe meeting a commit- 
tee was formed to prepare a final 
report on Lhe third phase. 

They also discussed tasks for 
the fourth phase, including effec- 
tive implementation of the 
project and rationalisation of 
spending. 


Qualified for 
President’s List 

KAMINI Talwar, the daughter 
of a resident of KuwaiL Man- 
deep Taiwarr qualified for the 
President's List of the American 
Business and Fashion institute 
of Charlotte, US. She is a student 
of fashion merchandising. 


JOB OPPORTUNITY 

A large electrical company requires for its contracting 
section a qualified 

Commercial Manager to handle purchases/sales/ 
invoicing/cost control/contrads/ subletting/remote 
stores etc v 

Applicant mast be proficient in Arabic! English 
correspondence , 10 years experience preferable. 

Pis. write to: Advertiser. P.0. Bax 6828, Hawafiy, 32043, HawaBy, 
Kuwait. "COMMERCIAL MANAGER” 


REQUIRED 

A leading establishment requires: 

1) Vehicles blacksmith 

2) Vehicles painter 

3) Vehicles airconditioning 
mechanic 

4) Heavy and construction 
machines electrician 

Cal! tel. 4744522, Michael Shuhaiber 
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ROYAL COURT 

Amir chairs Kfas meeting 

HH the Amir yesterday chaired a meeting for the board of directors 
of Kuwait Foundation for the Advancement of Science. 

Congratulations 

HH the Amir yesterday sent □ coble of congratulations to Amir of 
Qatar, Sheikh Khalifa Bin Hamad A! Thanl on the occasion of the 
1 6th anniversary of his rule. 

Crown Prince to patronise 

HH the Crown Prince and Prime Minister Sheikh Saad Al Abdullah Al 
Sabah wilt patronise the inauguration ceremony of the new 
premises of Kuwait Ahli Bank. 

Minister of Finance Jassem Mohammed Al Khorafi will 
inaugurate the ceremony on behalf of the Crown Prince today at 
4.00 pm at the bank's new premises. 


GULF PRESS 


US policy attacked 

UNITED Arab Emirates (UAE) newspapers yesterday attacked 
American policy towards the Middle East a few days before US 
Secretory of State George Shultz begins o tour of the region. ■ 

"The more the Palestinians escalate their protests in the Israeli- 
occupied territories, the more the United States persists In its 
attempt to abort the uprising," said the semi-official Al Ittihad. 

Al Khaleej said US efforts to reopen the Middle East peace process 
"are not a peace plan but a plot designed to protect Israel the 
Camp David accords and all those who hinge hopes on US policy." 

Shultz leaves Washington on Wednesday on a trip expected to 
take him to Egypt, Israel Jordan and possibly Syria and Saudi 
Arabia. 


Murder trial of UK 
couple resumes in Taif 


MANAMA. Feb 22, (UPI): The 
trial of a middle-aged British 
couple accused of murdering un 
Irish nurse resumed in the Saudi 
Arabian city of Taif today, bur 
the Britons are unlikely to suffer 
the traditional death penally of 
public beheading if found guilty, 
officials and press reports said. 

Teresa Tonry, 50, of county 
Roscommon in Ireland, made a 
special “mercy mission" to Saudi 
Arabia last week to save her sis- 
ter's accused killers from public 
execution. 

“Life is from God and it is up 
to him to take it away,*' Tonry, a 
Roman Catholic, told the 
Bahrain Gulf Daily News. 

Under Saudi Arabia's sharia 
Islamic laws, the relatives of a 
murder victim can demand an 
“eye for an eye”, or they can ask 
for “blood money" instead. 

The law applies equally to 
foreigners and Saudi citizens. 

Under sharia law it was now 
"extremely unlikely” the Halls 


would face the death penalty, 
sources in Taif said. 

‘T have prayed a lot for them," 
said Tonry, a former police 
officer. 

Waived 

“There is no need for them to 
be executed. 1 don't approve cf 
taking life at all. whatever they 
have done.” 

She said she had also waived 
her right to “blood money”, 
though she said she was puzzled 
by the apparent disappearance of 
her sister's substanua] savings. 

Eight public executions were 
carried out during her two-week 
slay in Saudi Arabia. 

Monica and Peter Hall, from 
near Inverness, Scotland, were 
arrested in April 1986, shortly 
after the battered body of Helen 
Feeney was discovered in her 
Taif apartment. 

Feeney was working as direc- 
tor of nursing at Taif maternity 
hospital when she died. 


Road Safety Society 
discusses Amman proposals 


RECOMMENDATIONS from 
the Amman Traffic Safety 
Seminar held recently in Jordan 
were discussed at ihe weekly 
meeting of the Kuwait Road 
Safety Society. 

The seminar, attended by 
representatives of ten Arab 
countries and delegations from 
Austria and the World Health 
Organisation, focused on. the 
prevention of traffic accidents in 
Arab countries. 

Council 

Dr Mahmoud Al Bus urn from 
Kuwait University and head of 
the Kuwaiti delegation to the 
seminar said that Arab countries 
in eeneral suffer from traffic 
accidents, adding that in 1987 
Kuwait reported KD1 16 million 
in damages due to 16,000 traffic 
accidents, which resulted in 299 
deaths. 

The seminar recommended 


that a council be established in 
each Arab country to develop 
policies aimed at minimising 
traffic accidents and suggested 
that an Arab Traffic Week be 
held annually. 

Mohammed Abdul Karim, 
another member of Kuwait's 
delegation, said research presen- 
ted at the seminar proved that the 
human element was the cause of 
75 per cent of all traffic accidents. 

The society's chairman Sabah 
Al Ray es said that the society will 
issue a special traffic safety 
magazine as a means of getting 
information to citizens and 
residents on traffic issues. 

24 accidents 

THERE were 24 traffic accidents 
in Kuwait yesterday. 

Six took place in the capital 
governoraie, three in Hawalli, 
four in Jahra and 1 1 in AhmadL 
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KUWAIT ... GULF 



0 HH the Amir opened the Waterfront Project yesterday as part of the 27th National Day celebrations. Pictures show the Amir receiving bouquets from little girls (above left) and going 
round the project. A view of a part of the project (below). 



National Guard 
to hold big 
celebration 


KUWAIT'S National Guard 
will hold a big celebration at 
Shaab Garden on Feb 25 on the 
occasion of Kuwait's 27th 
National Day. 

There will be a display of light 
weapons from 9 am to lpm. 

In the afternoon from 3.30 pm 
there will be performances by 
military bands and display by 
commandos. 

There will be a display of fir- 
eworks. followed by the release 
of thousands of coloured 
ba loons of different sizes. 

The National Guard magazine 
will be distributed. It will contain 
coupons for a big contest, with 
four cars and 70 other items as 
prizes. 


Kuwait-Soviet relations sound 


MOSCOW, Feb 22, <Kuna): A 
senior Soviet official today 
lauded his country's relations 
with Kuwait. 

Director of the Soviet 
diplomatic academy and mem- 
ber of the foreign ministry’s 
bureau Oleg Berspiken told 
Kuna that by March 11 the 
establishment of Kuwait-Soviet 
relations completes quarter of a 
century. 

He added that the Kuwaiti 
leadership's decision to establish 
diplomatic lies with the Soviet 
Union was a courageous and far- 
sighted step, noting that at that 
time the Arab peoples' moves in 
Egypt, Iraq and North Yemen 
against monarchies were used by 
the imperialist propaganda to 
claim lhaL the Kremlin was inter- 
fering in internal Arab aJTairs. 
Identical 

The Kuwaiti leadership was 
not deceived by the hostile 
fabrications and even dispatched 
to Moscow HH the Amir Sheikh 
Jaber A1 Ahmed A1 Sabah, who 
was then Deputy Premier and 
Finance and Industry Ministry 
for talks with the Soviet leader- 
ship which culminated in the sig- 
ning of an agreement of econ- 
omic. technological and cultural 
cooperation. 

Berspiken pointed out that 
Kuwait adopts views identical or 
dose to those of the Soviet Union 
which geared toward a number 
of important topics and noted 
that bilateral cooperation was 
growing. 


He, meanwhile, extended 
hearty congratulations to the 
Kuwaiti people on the occasion 
of the 27 th National Day, hoping 
Kuwait all the best and a speedy 
comprehensive peace in the Gulf 
region. 

Uprising 

Referring to recent events in 
the Middle East, Berspiken said 
that the massive popular demon- 
strations in the occupied 
territories indicate that Israel's 
attempts to retain control over 
these temtories-were-afaikwe. 

He added that-teffcelVuse of 
force to quell the uprising reaf- 
firms that it was employing its 
last resorts namely arms, 
liquified gas and terrorism to 
force Palestinians to accept the 
status quo. 

The diplomat stressed that the 
situation in lhe Mideast has prac- 
tically displayed to those concer- 
ned the importance of convening 
an international peace con- 
ference to reach a comprehensive 
settlement 

Initiative 

While Moscow will continue 
backing Arab stragglers in the 
occupied Arab lands, he urged 
the Arab countries to boost sup- 
port to the Palestinians and con- 
demn all those who try to block a 
settlement to the situation there. 

He highlighted, in this regard, 
that the Arab-Israeli conflict and 
the Palestinian cause in addition 
to other regional conflicts are 
discussed at the Soviet-US 


exchanges, pointing out that the 
Mideast crisis is occupying a 
major portion of US Secretary of 
State George Shultz's current 
talks in Moscow. 

“it is difficult to say at present 
whether we will launch a new 
initiative on the Mideast.” Bers- 
piken said, adding that in tbe 
event new proposals emerge, 
they will be for pushing forward 
the preparatory committee for 
the international conference and 
urging the US to reconsider 
political realities in the region 
and contribute in finding a set- 
tlement to that crisis. 

GuHwar 

The Soviet official sard that the 
international public opinion 
realises that Israel will not be able 
to maintain the occupied Arab 
territories for long and will be 
forced to negotiate with the 
Palestinians to reach acceptable 
political solutions. 

The PLO, the sole legitimate 
representative of the Palestinian 
people, will share in the negotia- 
tions on a Mideast settlement at 
all levels. Berspiken said, adding 
that the uprising asserted 
legitimacy of the organisation. 
“Those who seek peace in the 
Mideast cannot ignore this 
organisation,” he emphasised. 

On the Iraq -l ran war. the 
Soviet official said that Moscow 
will pursue its efforts to end the 
armed dispute through active 
contacts with both warring par- 
ties. 

He underlined that settling the 


Gulf war should take place via 
the United Nations which shoul- 
ders responsibility toward world 
peace and security and noted that 
the Security Council resolution 
598 was a model decision that 
coordinated all views on an 
important international conflict 
such as the Iraq-Iran war. 
Precedence 

Current discussions in the UN 
focus on passing a new inter- 
national binding resolution that 
calls for imposing sanctions on 
Iran that refused to accept 
resolution 598, pointing out that 
his country still believes that 
potentials for further peaceful 
efforts on basis of that resolution 
do exist. 

Referring to the Afghan set- 
tlement, he said that its accompl- 
ishment will set a good precedent 
for settling of regional crises 
including those of concern to 
Kuwait. 

Moscow wishes that Tehran 
would join tbe ongoing negotia- 
tions aimed at restoring peace 
and tranquility to Afghanistan, 
the diplomat said. 

The visit to Tehran of Deputy 
Foreign Minister Vladimir 
Petrovsky will provide the Iran- 
ians with better understanding of 
the Soviet stance regarding that 
problem, he added. 

Asked for an evaluation of 
Soviel-Saudi relations in the 
light of recent bilateral contacts, 
Berspiken said that consulta- 
tions on various levels with the 
Saudis are proceeding. 



• Fresh oven-hot khubez ready for serving at Ai Boom Restaurant of SAS Kuwait Hotel. 


Stock Controller 

We need a new member in our stock control team.. 

You should have. 

- Fluency in English 

- Experience in using computers 

- Experience in handling ail kinds of shippingjcleariflg 
documents 

- Transferable residence 
Knowledge of Arabic is an advantage. 

We can offer you an interesting job in a Scandinavian 
company. 

For further information please call 


481 04 77 


and speak to UUa. 



VCOUB & JASIM YUSIF At HQMAIZl 


10 tons of 
tomatoes exported 

KUWAIT which is trying to 
promote agriculture and grow a 
variety of vegetables at home, 
yesterday exported over 10 
metric to ns of fresh tomatoes and 
three tons of fresh cucumbers to 
the Gulf state of Qatar. 


Society elects 
new board 

THE society of Kuwaiti men of 
letters yesterday held a general 
assembly meeting to elect a new 
board. 

Following candidates were 
voted in unopposed Dr Khalifa 
Al Wughayan secretary-general, 
Abdulla Darwcesh treasurer. 
Yacoub Al Subaiai secretary. Dr 
Siham AI Furaih member. Dr 
Abdulla AI Otaibi member. 
Sulaiman Al Khlaifi member and 
K haled Abdulatif Ramadan also 
member. 


Sudanese minister 
in S. Arabia 

RIYADH. Feb 22, (Kuna): 
Saudi Arabia's First Deputy 
Premier and Commander of the 
National Guards. Crown Prince 
Abdullah Bin Abdulaziz today 
received two messages from 
Sudanese Premier Sadeq Al 
Mehdi, delivered by Agriculture 
Resources Minister Omar Now 
Eddiem. 

According to the radio, one 
messages was to be banded to the 
Custodian of the Two Holy 
Mosques King Fahd Bin Abdul 
Aziz. 


f 


REQUIRED 
Experienced 
tailors 

For todies garments factory to 
to embroidery wort . 

Must have a transferable 
risa. 

Far flatter (Mods end tmvnriw 
cofitocfAba fated, 9013352. 
2413562 
(AKknadpa SannMis Factory) 
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CONDOLENCES 

The staff of 
Ericsson Technical 
Office extend their 
deepest sympathies to 
their colleague 

MOHAMMED SALEEM 

and family on the 
sudden demise of 
his father 


Sheikh Nasser 
stresses unity 


THE minister of Social Affairs 
has said the unity of Kuwaiti 
people in facing and challenging 
events has resulted in scoring one 
victory after another under 
to ugh circumstances. 

Sheikh Nasser, who is also the 
chairman of the supreme com- 
mittee for celebrating the 27th 
anniversary of Kuwait National 
Day, added in an interview with a 
Kuwaiti weekly to be published 
Friday that Kuwait under the 
leadership of HH the Amir 
Sheikh Jaber Al Ahmed has been 
able to occupy an important 
position among the Arab world. 

Regarding the cooperation 
with various state ministries. 
Sheikh Nasser said that they 


have showed good spirit in 
celebrating the 27th National 
Day as they have been doing in 
past years. 

At the local level, Kuwait has 
always been the firm believer in 
the one family concept with the 
constitution specifying the fun- 
damental pillars of the Kuwaiti 
society ana mutual help between 
the citizens and with the state 
safeguarding the society and 
ensuring security tranquility and 
equal opportunity for the 
citizens, Sheikh Naser said. 

“The National Day is a 
moment for us to ponder, review 
and re-evaluate achievements 
and failures of the past year,” the 
minister concluded. 


Social security 
fund helps people 


THE chairman of the board of 
the social security fund at 
Kuwait's Planning Ministry, 
Ibrahim Al Abdullah, said the 
fund was established in 1 98 1 , and 
an 11-member committee was 
formed to draw up the rules. 

The initial fee was KD 5 for the 
first month and KD 2 for sub- 
sequent months. In 1984 a study 
was made and the fee raised to 
KD 4. Themaxiimtm death grant 
was KD 3,000 and retirement 
pay was KD 1.000. 

He said the fund was managed 
by a six-member- board of two 
years duration chosen by ballot 
in each department. A general 
body meeting is held whenever 
changes are to be made in the 
rules. 

Members 

He said that 90 per cent of the 
900 employees are members. 

The capital is invested at 
Kuwait Finance House and 
profits cover all expenditures. 

The Fund does not ha veils own 
building and all fund employees 
are volunteers except the accoun- 
tants. 

He said the fund gives personal 
loans without interest, and every 
member is entitled toamaximum 
loan of KD 500. Repayment is in 
instalments of KD 10 monthly. 

Facilities 

Other facilities include special 
discounts ai tourist companies, 
some commercial shops, big 
companies and airlines, with 
facilities for haj and omra 
caravans and a 25 per cent dis- 

Awadi appointed 
board member 

THE minister of Health Dr 
Abdul Razzaq Yousef AJ Abdul 
Razzak appointed Dr Abdul 
Rahman AI A wadi as member of 
the Board of Trustees of 
Kuwait's Institution for Medical 
Specialisations (Kims) for two 
years. 

Dr Al A wadi, who is currently 
Minister of Planning was Mini- 
ster of Health since February 
1975 until last January. 

Kims was established follow- 
ing an Amiri decree in July 1984 
to upgrade physicians standard 
after graduation and qualify 
them in different specialisations. 

The institution implements 
programmes through its 
affiliates which include scientific 
faculties of internal medicine, 
paediatrics and others. 


count for joining sea clubs. 

Al Abdullah said that the 
Commerce Ministry's proposal 
to unify funds was hard to 
implement for several reasons, 
an important one being the dif- 
ference in benefits provided to 
members. 

He said the fund had paid KD 

17.000 as death grants -since 
■ 1981, with more than KD S3 iOOO 

: as retirerneots grants and KD . 

300.000 as personal loans. 

At the Communication Minis- 
try, the ministry's legal adviser 
and deputy social security fond 
director for legal matters. Hind 
AI Masoud. said the fund passed 
through two stages since it was 
established in 1971. At that time 
the fee was KD 5 and grants were 
paid in case of death only. The 
system was changed in 1981 and 
payments were made in case of 
medical treatment outside 
Kuwait and in cases of disability. 
An initial payment of KD 10 is 
required. 

She said all funds were placed 
in Kuwait Finance House. The 
fund has a total of 2,718 mem- 
bers, including 64 from the Civil 
Aviation Directorate. 



Rqobah receives 
Indian envoy 

KUWAIT Minister for Elec- 
tricity and Water, Homoud AI 
Rqobah yesterday received in his 
office the Indian Ambassador to 
Kuwait, N N Jha and discussed 
with him matters of bilateral 
cooperation between the two 
countries. 

The discussions dealt mainly 
with the follow up of Indian 
Ambassador's earlier talks with 
the Minister concerning streng- 
thening bilateral relations bet- 
ween India and Kuwait in the 
field of water and electricity. 

The Indian envoy later met the 
Foreign Ministry Under- 
secretary. Sulaiman Al Shaheen. 
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European parliamentary 
delegation arrives 


A DELEGATION of the 
European Parliament yesterday 
arrived, here from Riyadh on a 
24-hour visit to* Kuwait within a 
current tour of the Gulf 
Cooperation Council (GCC) 
countries. 

The 22-member parliamen- 
tary delegation includes deputies 
representing the European 
Economic Community suites in 
addition to 12 aides and staffers. 

The delegation, led by the 
chairman of tbe Parliament's 
internal and defence committee, 
is accompanied by an official, of 
the GCC secretariat general in 
Riyadh. 

Delegation members will meet 
today with HH the Amir, Mini- 
ster of State for Foreign Affairs, 
Snoud Al Osaimt Minister of 


DOHA, Feb 22, (Kuna): Mon- 
day, 22nd of February 1988 
marks the 1 6th anniversary since 
Qatar's AmirShdkh Khalifa Bin 
Hamad Al Thani became the 
ruler of this country. 

The Qatari News Agency 
(QN A) said, m a commentary on 
this occasion, that the 
achievements realised by Qatar 
are not only evidences on its past, 
but also indications for its future. . 

The agency talked about the 
national industry in Qatar as the 
main pillar of development and a 
key source of income, indicating 
that it reached a top spot accord- 
ing to a World Bank report, 
which put Qatar’s steel company 
as an example to be foHowco by 
developed countries. 

Radio Doha said in a similar 
comment that Feb 22, 1972 
marked a turning point which 
put (he country on foe verge of a 
new era and opened new 
horizons toward a glorious 
present which Qatar lives and a 
bright future which it looks for- 
ward to. 


Hassan sends 
message 
to Amir , 

MOROCCO’S Foreign Minister 
Abdullatif Al Filal yesterday 
arrived in Kuwait for a one-day 
visit during which he will deliver 
a message to HH foe Amir from 
King Hassan II of Morocco. 

• jHotold reporters -ttpen-arrivaJ 
that the menage deab wifoyArab 
and 1 Islamic mattery and foe 
■situation in the Arab region. 

Filali added that he will confer 
during his visit to Kuwait with 
Kuwait’s Deputy Premier and 
Foreign Minister, Sheikh Sabah 
Al Ahmed on Arab and Islamic 
issues. 

Regarding the call by 
Morocco for convening an 
extraordinary Arab summit, the 
Moroccan envoy said the current 
situation, and in particular 
developments in foe occupied 
Arab territories, stipulates foe 
convocation of an Arab s ummi t 
conference. 

Filali arrived here from 
Riyadh where he delivered a mes- 
sage from the Moroccan mon- 
arch to the custodian of the Two 
Holy Mosques King Fahd Bin 
Abdul Aziz. 


• Kuwait's Private Education Department held a festival at the Jameel Private School to 
celebrate Kuwait’s 27th National Day, with more than 550 children from private primary 
schools participating. The celebration was attended by the ministry’s Undersecretary 
Abdul Rahman Al Khoudari, the Assistant U ndersecretaryfor Private Education Dr Yacoub 
Al Sharrah and senior ministry officials. Al Khoudari and other officials are pictured above 
with the children’s orchestra and choir in the background, as they enjoy one of the dances 
performed by a group of girls, below. 




SLate for Cabinet Affairs. 
Rashed Al Rashed and Oil Mi 1117 
ster Sheikh Aii Khalifa A!_ Athbi 
before leaving in the evening Tor 
Bahrain. 

During these encounters, the 
delegation will be suggesting 
broad lines for cooperation bet- 
ween the GCC stales and the 
European Economic Commun- 
ity member countries in the 
political, economic, oil and 
scientific fields. Kuna learnt. 

Foreign Undersecretary 
Sulaiman Majed Al Shaheen a 
number of EEC ambassadors 
here and officials of the Foreign 
Ministry's protocol and other 
concerned departments were on 
hand at foe airport to greet the 
European legislators. 


Qatar marks 16 years 
of Sheikh Khalifa’s rule 


Qatari dailies published today 
hailed th»« occasion, affirming 
that the whole country isin a state 
of joy for this occasion dear to 
every heart. 

Daily Al Raya affirmed that 
this occasion marks an impor- 
tant turning point in the coun- 
try's social, economic and 
political aspects, pointing out foe 
role of Qatar on foe Gulf Arab 
and international fronts. 

Al Arabi newspaper said, 
“what was accomplished under 
the Amir's rule, put Qatar on the 
Gulf and Arab map and earned it 
international respect due to its 
balanced and wise policy.” 

The English Language paper of 
Gulf Times said that develop- 
ment process in the country con- 
tinued despite foe worldwide 
slump in oil prices. 

The paper noted that a quick, 
look on foe accomplishments 
realised in the past years is 
enough to justify foe feeling of 
joy which Qataris look upon this 
happy occasion. 


Razzak meets 
two envoys 

MLNISTER of Health Dr Abdul 
Razzak Al Yousef Al Abdul 
Razzak met yesterday foe British 
and French Ambassadors to 
Kuwait. 

Official sources in the ministry 
said that Dr Abdul Razzak dis- 

t4 uss r. e 4^‘.^ the. Jwo 

^ European ^bassadors means 
* tJodsting codperatio a * m -'dif- 

^'fere’fff frdos be¥weeiri Knvraitahd 
each of France and United King- 
dom. 

Sabah meetings 

DEPUTY Premier -and Foreign 
Minister Sheikh Sabah Al 
Ahmed Al Sabah yesterday 
received . the President of 
Kuwait’s' Chamber of Com- 
merce and Industry Abdul Aziz 
Al Saquer accompanied by a 
committee consisting of 10' 
presidents of Arab commerce 
chambers on the occasion of foe 
committee's visit to Kuwait. 

Sheikh Sabah also met Dr 
Kazem Behbebani and the direc- 
tor general of Petrochemical 
Industry Company Abdul Baqi 
AlNoori. 


A 
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EVENTS 


You and the low 




By Keith Wells 

I'M sorry about this, really 1 
am, and in National Day week 
and all, but 1 can't bfelp it, 
somebody’s got to say, or better 
still do, something about it. 
Yes, folks, it’s kTV again. 
What have they done this time? 
Well, believe it or not they’ve 
had a brilliant idea, a really 
useful programme. No, 1 don’t 
mean the temperature in Kuala 
Lumpur last Wednesday, I’m 
being serious. 

'You and the Law' is a won- 
derful idea for a progr amm e in 
a country like Kuwait where a 
majority of the inhabitants are 
foreigners and could really use 
some useful advice about the 
local laws and regulations. 
Sadly, they’ve blown it again. 
Perhaps someone could quietly 
explain to the people in charge . 
of the programme that telev- 
ision is actually a . visual 
medium, it uses pictures. If they 
could understand that much, 
maybe then they might realise 
that the way to present such a 
complicated subject as a set of 
laws or regulations is to do it 
visually. 

At the moment we get the 


presemer reading out a long list 
of sections, subsections, 
paragraphs and codicils while 
standing in the middle of the 
road, if it's traffic laws, orinthe 
immigration department, if 
he's talking about visa regula- 
tions. Thus we get a picture of a. 
policeman stamping a passport 
in the background while the 
presenter says, 

‘According to Law number 
223 published on May 28th 
1983, section four, subsections 
twenty six. paragraph nineteen 
which states “It is an offence if 
any party, whether knowingly 
or unknowingly commits, prac- 
tices or carries out, either by 
accident or design, any of the 
following; a) an offence as des- 
cribed heretofore in section 3 
subsection, 9, paragraph 16 or 
b) a mistake as described in 
section 7, subsection 18, 
paragraph II or c) all of the 
above with particular reference 
to the legal code, published on 
January 6th 1 984 section 5 sub- 
section etcetera!" * 

And all the time he’s stum- 
bling through this legalistic rig- 
marole, the good policeman is 
busy stamping away or heavy 
lomes are roaring past his right 
ear and the poor old viewer is 


hopelessly confused and loses 
the track of what is going on 
somewhere around section i 
subsection I paragraph la. 

Tbesolutionlsobvious. For- 
get when the Law was publi- 
shed, forget the sections, sub- 
sections, sons of subsections 
and sons of sons of subsubsec- 
tions. Then write ou i thehnpor- 
tan t parts of the laws or regula- 
tions on a nice clear piece of 
card and show, that on the 
screen instead. By all means let 
the presenter repeat the infor- 
mation, but only the relevant 
parts of it. 

Of course, this will take time, 
the cards will have to be 
prepared and so on. However, 
it will make a vast improvement 
and the viewers will actually be 
able to understand the mass of 
information being commun- 
icated. The present method of 
simply standing in front of a 
camera and reading the whole 
thing is sheer laziness, the 
easiest way to do the 
programme and the bell with 
whether anyone can actually 
.—follow it or not. This is not good 
enough- The idea of ’You And 
The Law' is excellent and 
deserves to be carried out 
professionally. 
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The Gorman Ambassador to Kuwait H.E. Dr Barad Wuiffen, opened a German Language course at 
the College of Commerce In Adail iy a on Sunday evening. He told hose present that he wanted to sea 
the German language becoming more popular and more widely taught In Kuwait DrWulffen (right) Is 
seen addressing the students. . 

BBC World Service highlights 


A Hobby ora Way of Life? 

When does a hobby become 
a way oflife, an all-consuming 
passion? Gillian Gray talks to 
six different groups about their 
"bobbies.” One group is the 
Tolkien Society which aims to 
promote he work of fantasy 
writer J.R.R. Tolkien, who 
wrote “The Hobbit” and 
"Lord of the Rings." Other 
hobby groups include Laurel 
and Hardy fans and Wild West 
enthusiasts. Gillian also looks 
at more usual hobbies such as 
stamp collecting and bird wat- 
ching. 


Mind and Music 

Martin Red fern explores the 
links between brain functions 
and composition, performance 
and appreciation of music with 
Dr Peter Fenwick of the Ins- 
titute of Psychiatry and Paul 
Robertson of the Medici Quin- 
tet. They discover how dif- 
ferent areas of the brain are 
involved in appreciating 
aspects of music. 

Citizens 

The two-weekly drama serial 
continues with the central heat- 
ing being installed at Limerick 
Road and Alex, Anita and Julia 
having problems with the men 


at their lives. At Boil and Co., 
preparations are afoot to *selT 
St Valentine's Day and Alex is 
mounting a fund-raising exer- 
cise at the Bread Street Arts 
Centre. 

You're Never Alone 
Although a baby is sterile 
before it is born, from the 
moment of birth, a human 
being is never alone! Nq matter 
how often you bath or wash 
your hair, your body will 
always provide a rich choice of 
environments for micro-organ- 
isms. Most are harmless and 
some even beneficial, as Peter 
France explains. 


Twenty-four Hours: a fulltime occupation 


By Alan Le Breton 

THE problem confronting 
anyone trying to describe the 
Twenty-Four Hours operation 
is: “Where da I start?* Its title 
could not be more appropriate. 
Along with External Services 
News and World Service 
Presentation. Twenty-Four 
*'~urs is a 24-hour-a-day 
ration, every day of the 
r. With regular transmis- 
is at 0509, 0709, 1309 and 
2009, the opportunity exists to 
reach the widest possible 
audience around the world. So 
there is always at least one 
producer working towards the 
next deadline. 

Let us imag ine that the work- 
ing day begi ns at 7 o’cjock in the 
morning with the arrival of the 
first member of -the day shift 
Having stolen a march on the 
bulk of London's rush-hour 
travellers, he or' she will enter 
the office clutching the 
obligatory cup of Bush House 
canteen coffee Mdjfr sheaf of 
daily' newspapers. In time to 
tune in to the fruits of 
colleagues* overnight labours, 
broadcast in the 0709 edition. 

The objective for- the new 
i arrival is the 1309 edition (lun- 
chtime iu London) only six 
hours away. At that lime. 
World Service can be heard well 
in the Far East, thanks to the 
new Hong Kong relay station, 
the Middle East, Europe and 
parts of the Americas. 
Relevance of programme con- 
tent to a regional audience is an 
important consideration for 
the producer of each respective 
edition, as is the news bulletin 
which immediately precedes it. 

In this latter respect, theelec- 
tronic age offers a helping 


i WHAT’S ON i 


ARTS 

Dahlyat Abdullah 
Al Salem Gallery 

A painting exhibition is open 
from 9 am to I2noonand4lo8 
pm at the Dahiyat Abdullah Al 
Salem gallery, until Feb 24. 

Sultan Gallery 

“Kuwaiti Studies in Water- 
colour" is the theme of an 
exhibition of paintings by 
American artist Kathleen Staf- 
ford at the Sultan Gallery. 9 am 
to I pm and 5 to 8 pm (except 
Friday), until Feb 29. The 
gallery is located near the Rolls 
Royce showroom. Al Soor St. 

CINEMA 

Czech Cinema 
“Introducing Czechoslovak 
Cinema "will be held till Feb24. 
A selection of animated and 
feature films will be shown. 
They are: 

Feb 23: Mr Pip’s trip 
(animated); Watch Out, the 
Rounds. 

Feb 24: Janko: The Pea in the 
Gym; Cuckoo in the Dark 
Forest 

All films will be shown hi 

7.30 pm at the Kuwait Cham- 
ber of Commerce and Industry 
auditorium. Children not all- 
owed inside the auditorium. 
The festival has been organised 
by the Kuwait Cine Club. 

THEATRE ™ 


KuwaffPtayers 

“Do Not Disturb” an adult 
comedy written by Micbael 
Pertwee will be performed al 8 
pm on Feb 23, 24 and 25 at 

the Universal American 
ScbooL For reservations ring 
5613465; 5745838; 5618244. 
Tickets wifi also be available at 
the door. 


tinent in Bush House, is finked 
to the newsroom by a com- 
puterised news access system 
which cab. at a touch, display 
all news stories, correspon- 
dents' dispatches, even the 
reports of foreign broadcasts 
collected by the BBC’s Mon- 
itoring Service at Caversham. 
Armed with all this evidence, 
the rest is down to intuition, 
experience, luck and persis- 
tence. 

Legitimacy 

So how does a programme 
item grow from the tiniest seed 
in a producer's mind to a fully 
researched interview on report 
on Twenty-Four Hours? The 
considerations are straightfor- 
ward enough. First, there is its 
journalistic legitimacy: does 
the news item on which an 
interview is to be based come 
from a reliable source? Can it be 
developed into an interesting 
three minutes or so? 'Is it 
relevant to the audience? < ■ ■ 

Then there are Ifie limita- 
tions: Can - the material be 
assembled in time? Is there an 
expert willing to be intervi- 
ewed? 

Can he or she come to the 
studio? Is the quality of the tele- 
phone line good enough? 

It goes without saying that 
producers are not expected to 
develop all their ideas on their 
own. 

Reverting to the timetable, 
by 8.30 the day’s producer is 
joined by an editor so that by 
9.15. when ideas are formally 
proposed at a meeting with 
representatives from other 
World Service current affairs 
programmes such as Outlook, 
The World Today and Com- 
mentary, a good deal ofdiscus- 


Kuwait Players 

After Ants Nest, Antidote — 
a fast moving revue of comedy 
sketches and songs, to be 
presented by Kuwait Players 
from May 9. Auditions will be 
held at the Messilah Beach 
Hotel on Sunday 28th 
February and Thursday 1st 
March, 7 JO to 930 pm. Any 
Queries contact Paul, tel. 
5611546. 

SOCIAL 

Kuwait Natural 
History Group 

The next meeting will be held 
on Tuesday, Feb 25 at 7.30 
open at the Gulf English 
School, Salwa. An illustrated 
talk on Peru will be given by 
Ms Kathleen Scanlon. 
Photography Contest 

All members of Kapfiku,.tite 
Filipino organisation in 
Kuwait, are invited to take part 
in a photography contest on 
“Portrait of Filipinos in 
Kuwait. AU entries must be 
(minimum) 20x25 ems or (max- 
imum ) 50x 40cms. Prints can 
be in black and white or colour. 
Each contestant is allowed to 
submit a maximum, of three 
entries. AU entries must be 
titled or captioned and moun- 
ted on a white illustration 
board. The last date for submit- 
ting entries is March K They 
can be submitted at the Philip- 
pine Embassy and all the 
Filipino restaurants in Kuwait. 
Whiners will receive valuable 
prizes, including 20 consola- 
tion prizes: 

Kapilku 

Kapilku invites all Filipinos 
to register now as members of 
the Filipino Association in 
Kuwait. Further information 
available from Jojo Arcangel, 
tel: 4877793. 

FI IgMrf fliers _ f , , . 

If your child is a Bnush Air- 
ways Flighlrider member and 
has not received an invitation 
to the Flighlrider party please 
contact 24 1 3S68 or 2425496 



Nick Worrall 

sion and planning ha s already 
taken place. 

And more help is at hand. By 
1 0 o’clock the team is joined by 
the day's presenter, one of a 
regular group of journalists 
and specialists in international 
affairs whose voices are 
• ; "faiiiSliar 'to regular listeners. 
J'.Da-yid. Lay has j extensive 
.knowledge of the Arab world; 
John Eidinow specialises in 
European and British politics 
and can also be heard regularly 
presenting People and Politics 
at weekends on the World 
Service. 

Nick Worrall has travelled 
and reported widely in Africa.. 
Kathryn Davies takes in the 
Far East and Southeast Asia, as 
well as the Middle East. Tudor 
Lomas is also involved with 
Development *88. John 
Hooper is an energy specialist 
with contacts in the financial 
world, Oliver Scott is also 
closely involved in inter- 
national business affairs and 
Geoffrey Stern specialises in 
Eastern Europe and the Soviet 
Union. All add their expertise, 


Bangladesh Association 

The Bangladesh Associa- 
tion, Kuwait, will hold a func- 
tion on Feb 26, to mark the 
Shaheed (Martyr’s) Day. The 
function will be held at 6.00 pm 
at the Bangladesh Embassy 
premises in Jabriya. The 
association wfll also bid far- 
ewell to Mr. S. A. L. M. Mus- 
taqim, the Counsellor at the 
Bangladesh embassy, at the 
same time. All Bangladeshis are 
invited. 

Kumustahan’88 

The next Filipino gel 
together (Kumustahan) will be 
held on Friday, Feb 26 at the 
church hall, 4 pm to 8 pm. All 
Filipinos are welcome. Admis- 
sion free and snacks will be 
served. 

ACT 

ACT presents “an evening of 
absurdity” from March 7 to 10 
at 8 pm at the Mousetrap 
Theatre, New English School. 
The evening consists of two 
absurdly comic one-act plays, 
“The Bold Soprano” by 
Eugene Ionesco and “The 
American Dream” by Edward 
AJbee. We are offering a special 
discount on all opening-night 
tickets. For reservations call 
5639204, 5620332 or 572507 1 . 
Kuwait Walsh Society 

Annual St. David’s Day din- 
ner at Messilah Beach Hotel on 
Tuesday, March 1. For tickets 
and further details phone 
4874548; 3910875; 3912384. 
Ladles Tea Party 

The International Ladies 
Tea Party will hold a fancy 
dress competition at their next 
meeting on March 2 al the 
Kuwait Plaza Hotel. A karate 
expert will demonstrate self- 
defence techniques. 'For par- 
ticipating contact 5317390; 
5386297. 

Kuwait Irish Society 

St. Patrick's Day celebration 
on March 1 7 at the Holiday Inn 
Hotel. If interested contact — 
562 1701/5622701 ,8 am to 2 pm 
or 5624 175 after 2 pm. 


Kathryn Davies 

offering advice on contributors 
and suggesting lines of ques- 
tioning. 

Transmission 

Having invited guests to the 
studio — sometimes an easy 
task, often an extremely time- 
consuming one (“Is no one in 
Oxford answering their phone? 
Why didn’t you tell me it was a 
national .holiday -in South 
Korea?”) the only tasks 
remaining are to conduct the 
interviews and prepare them 
for transmission. 

That is not as simple and 
logical a task as it at first seems. 
News changes rapidly. 
Material recorded at 10.30 
might well be outofdate by 12 
noon — or even by 1 0.45. ; While 
concentrating on an incoming 
line from Dacca, a producer 
could well receive a call from a 
contributor invited to lake part 
in a discussion on the nuclear 
arms negotiations, wanting to 
know who else would be 
involved and expecting a full 
. briefing. 

The tension rises as the 


British Council 

‘Studying in Britain’ an 
Open Evening on Engineering 
wul be held m the Education 
Office at the British Council on 
Tuesday 23rd of February 
from 5:00 to 8:00 pm. 

HOTELS ~ 

At the Ramada Al Salam 

El Merssa open from Sunday to 
Friday, 7pm to 1 1 .30pm. At El 
Bendar daily lunch, chefs 
special with a choice of contin- 
ental, Arabic and Indian main 
courses, appetiser and dessert 
buffet and a carvery roast at 
dinner time. 

Holiday Inn 

Special National Day Fes- 
tivities at the Holiday Inn 
featuring special Buffet Brunch 
and Buffe.t Dinner at Al Dana. 
Children's party with band and 
show by Al Bandool in Al 
An dal us. 

At the Continental 

Gardenia offers food and 
beverage service on theTerrace. 
Daily dinner buffet and on 
Fridays, lunch buffet with char- 
coal grilled specialities. Darbar 
features daily lunch buffet and 
a la carte for dinner. 


deadline approaches: “How 
are the scripts coming along? 
Have we heard from Dr So- 
and-So yet? Shall we take the 
Gulfliver UntiLat 1 309. 1 5 the 
measured tones of the World 
Service newsreader cues: “... 
and that is the end of the News 
from London." Then follows 
the familiar 20 minutes of news- 
related analysis that has taken 
six hours, 20 phone calls, as 
many cups of coffee and much 
nail-biting to assemble. And at 
1329.10 comes the knowledge 
that it all has to be gone 
through again at the same time 
tomorrow. 

Meanwhile, colleagues are 
preparing a s imilar enterprise 
for 2009, when listeners in 
Europe. Africa and Latin 
America can receive a better 
signal. And when while that is 
being broadcast, the night shift 
producers (one of whom will 
present the early morning edi- 
tion) arrive to continue the 
cycle. 

It is unusual to find a dis- 
gruntled member of the 
Twenty-Four Hours team; cer- 
tainly you wifi never find an 
unoccupied one. It is a 
programme with a relatively 
small staff, a huge list of inter- 
national contacts and a wide* 
influential audience. Con- 
tributors tell of having the 
remarks they made during 
interviews in Twenty-Four 
Hours repeated to them and 
discussed during subsequent 
visits to Government officials 
and academic colleagues 
around the world. 

Foreign embassies in Lon- 
don frequently offer the 
programme interviews with 
distinguished visiting person- 
alities, and there are daily 


SPORTS 

Non-pro Bowling League 

The first Filipino non-pro 
bowling league matches will be 
held from 6 to 9 pm on Thurs- 
day 25 and Friday 26 February 
at 300 Club near US Embassy. 
Matches are as follows: Thurs- 
day Calcoocan City vs Valen- 
zuela, Friday, Lasbinas vs 
Makadi GmbH Quezon City vs 
Malabon, Marikina vs Basay 
City, Manila vs BasiL, Cal- 
coocan City vs Navabas. Man- 
daluyong have a bye. 

Varce Sporting Centre 

The fifth seven-a-side foot- 
ball tournament organised by 
the Varca Sporting Centre will 
take place on Feb 25 at the Al 
Soor grounds. Matches will 
begin al 7 am. For entry forms 
and details contact Thomas 
Fernandes, Tel 4835488 ext 
204. 

Raft Race 

Raft Race 1988 entry forms 
and rules are now available 
from the Messilah Beach Hotel. 
First captain's meeting at 
MBH, Al Foz Suite, on March 
1, 6.30 pm. For further details 
contact the hotel, exL 712/751/ 
705. 


requests for transcripts from 
students of politics and inter- 
national relations. 

For a programme which has 
been on the air uninterrupted 
for more than 15 years, and 
which counts among its former 
presenters the present manag- 
ing director of External Broad- 
casting. John Tusa, we believe 
Twenty-Four Hours is a vital 
source of authoritative com- 
ment and speedy analysis for a 
world audience hungry for 
reliable information. 

MIGHT CHEMIST 

Kuwait 

Ghamata Pharmacy 
FahdAl Salem Street 
Ghazwa Pharmacy 
Khaled Bin Waleed St. 

Hawalli and Nugra 
Al Badir Pharmacy 
Tunis St. 

Salmiya and Rnmaitfaiya 
Ibn Nafees Pharmacy 
Hamad Al Mubarak St. 
Fahaheel and Ahmad! 

Al Wafa Pharmacy 
Al Dabbous Sl 
K haitan 

Al Haweela Pharmacy 
MustawusafSL 

Jahra 

Al Khaled Pharmacy 
Opposite Jahra Co-op. 


PRAYERS 


Fgjr 

Zuhr 

Asr 

Maghreb 

Isha 


5.01am 
12.01 
3.17 pm 
5.43 
7.00 


Filipino Mini Olympics 

Kapilku invites all interested 
Filipinos to form their teams 
for 1988 mini-Olympics 
(Palaro ’88) and submit entries 
to Bong Melencio tel: 4877793. 
There will be a meeting of all 
sports coordinators, team 
managers and participants at 
the Philippine Embassy on 
Friday Feb 26at2pm to discuss 
therules. 

Ladles Sports Club 

Application forms are availa- 
ble from the Ras Al Ardh Sea 
Qub for the proposed Ladies 
Sports club. The club is open 
from 9 am to 1 2 noon and 5 to 7 
pm. Tel: 5740670. 

Soccer Team 

A group ofyoung Italians are 
organising a European soccer 
team. If you interested please 
contact Carlo on Tel: 2445120/ 

1 /2/3/4. 

• All entries forthaWhafs On 
column can be sent by telex 
(22332) to Events Section or 
band delivered dally, except 
Thursday, from 12 noon to 4 
pm, atthe Arab Times Office in 
ShuwaBch. Photographs wfll 
also be considered for 
publication. Phoned-ln 
entries wfll not be accepted. 


WKMan exhibition ^ I 

Of elegant antiques and reproduction 
Korean chests and artifacts for your home. 

KUWAIT HILTON HOTEL 

Terrace room 

Sun Feb 21 — Thors Feb 25 
Hours: 9.30 a.m^ — 1.00 pm 
4.00 — 9.00pm 

Presented by: PHvste CoBcdkn c? Bt hm i n 
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TELEVISION PROGRAMMES 


KTV1 


2.15 Holv Quran 

2.30 World Today via 
Satellite. 

3.30 Abtal Al Mu’laeb-car- 
toon serial 

4.00 News summary 

4.05 Maitazine D'Aclualite 

4.20 National varieties 

5.15 Al Manahel - chil- 
dren programme 

6.00 AniawaSihaiak 

6.15 Varieties 

6.55 Afaq Al Fan by Abdel 
Rasoo! Salman 

7.25 I.vjcumentary, Jerusa- 
lem under siege for 20 
years 

8.00 HadeethAIOsbouhby 
AlJassar 

8.15 Good Evening 
programme and Local 
news 

9.00 News in Arabic 

9.50 Special programme on 
National Day 

11. 00 Safahat min Turekh A! 
Kuwait. By Al 
Shamlan. 

1 1.40 News summary 

11.45 World News via 
Satellite 

11.50 Holy Quran Closed- 
own 

[ KTV2 I 


6.00 Holy Quran 

6.10 Rainbow Bright: Peril 


in the Pits" - Car- 
toons. 

Side Kicks; “Petty 
Cash.“ Amie and his 
friends find a key for a 
box in baggage check 
room at the airport 
which contains a large 
sum of money.. 
Beyond 2000: a look at 
aeronautic safety 
devices and wind as 
energy for generating 
electricity. 

New s in English 
You and the Law: a 
local programme 
Heart of the City: 
"Cezanne, and other 
Dreams." A group of 
criminals hold an 
innocent man as a hos- 
tage who eventually 
dies because of an 
argument among the 
policemen. 

Documentary on 
Kuwait. 

Tracc> U liman Show: 
a 30-minute comedy 
featuring short sket- 
ches.. 

Feature Film: 

News Summury-Mag- 
azine D'Aelualile/Cl- 
osedown 


Please note that prog- 
rammes and timings are 
liable to change without 
notice. 


RADIO PROGRAMMES 


English 


\ tomim 

08.00 Opening 

08. 02 Songs and Mu-.it - 
0X.O5 nioufhS in Mjid 
0K.2U Sonponii Mu*tc 

08.30 NEWS 

08.40 Songs and Musk 
08.43 Dili!) Programme 
(N.OO Songs ana Music 
1)9.30 They Sold A Million 
10 00 OurProiToitiy 
10.05 Songs and M u»ic 

10.30 Country Collection 

11.00 Closedown 

13.30 NEWS on FM Scmtc 
EVENING 

21.00 Opening 

21.02 In The Latin Mood 

21.30 NEWS 
2145 Point of View 

21 55 Songs and Musx- 

22.00 Mohammad (PBUHl 
22.15 In Ihe Groove 
22.45 Dailv Programme 

23.00 Hil Sena! 

23.30 Jazz-in action 
24.0ft Closedown 

FM Services 


Services 


0800-0830 Easy Listening 
0830-0840 News 
0840-1000 Easy Listening 
1000-1300 Songs and Musk 
.400-1330 Easy Listening 
l.- MM 340 News 
1340-1400 Easy Listening 
1400-1 <00 Classical Music 

1600-1700 Easy Listening 
1700-1800 Kuban Hour 
1800-2130 Pops 
2130-2145 New* 

2145-2200 Pops 

2200-2300 Indian Classical Hour 
2300-2400 Easy Listening 
2400-0200 Instrumental Listening 


0000 World News 
09 News about BnUra 
15 Radio Newsred 
30 2nd and 9th The Mysterious 
Art o! the Conductor. I nth 
and 23rd Rest on Record. 

0100 News Summary lollowcd by 
Outlook 
30 Short Story 

45 The Unclaimed Promise us 
2nd and 9th) 

0200 World News 
09 Commentary 
15 Network UK 
0300 World News 
in News about Bril jin 
15 The World Today 
3*1 John Peel 
0400 Newsdeak 

30 First Recordings of British 
Symphonies lev 23rd Vir- 
tuoso) 

45 Reflections 
50 Financial News 
0500 World News 
09 Twenty-Four Hours: News 
Summary 
30 New Ideas 

40 Turning Over New Leaves 
45 The World Today 

0600 Newndcsk 
30 Rock Salad 
0700 World News 
09 Twenty-Four Hours: News 
Summary 

30 The Unclaimed Promise (c* 
2nd and 9lh) 

45 Network UK 
0800 World News 
09 Reflections 



In co-operation with 
United Fisheries of Kuwait 
presents 


SEA FOOD FESTIVAL 


Come and choose from our extensive 
daily - fresh display: 

Live Lobsters, Shrimps, Hammour 
and other favourites 
Every Wednesday, Thursday & Friday 
From 23rd February to 1 0th March 1988. 











EDITORIALS 


®TI 

Thought for today 


ONE half of the world cannot understand the pleasures 
of the other — Jane Austen, English novelist (1 775- 1817). 




A worthy leader 


THE happiest man on the anniversary of Kuwait's 27th 
National Day is the one who has the love of this country 
and its people, our Amir, Sheikh Jaber A1 Ahmed. 

HH the Amir is satisfied with nothing except the “best 
of the best” for Kuwait. And during the past 27 years, 
the Amir has seen his country prosper both, econ- 
omically and socially. 

The Amir feels that the individual must serve the. 
community, even if this individual happens to be his 
own son, and, even if it means moving this son from' one 
post to another, or even relieving him from his post. 

Relieving someone from a post is not done out of 
animosity but simply because the new one might be able 
to do the better job. There is nothing wrong in making a 
mistake, as long as it is admitted and corrected. What 
should remain in the hearts of all, is that serving the 
country is the important thing. 

In the past 27 years Sheikh Jaber A1 Ahmed has 
focussed on the rapid construction of the country. Speed 
was important in order to allow the present generation 
of Kuwaitis to enjoy the benefits of these projects and to 
see their country as the pride of the Gulf in their lifetime. 

The Waterfront Project, which the Amir inaugurated 
yesterday, was supervised by him. Again, he was 
concerned that it be completed as quickly as possible so 
that this generation would benefit from its use. This is 
but one of his desires. His main desire has always been to. 
prepare the Kuwaiti people, distinguished by their 
behaviour towards others and their love for their 
country. They are a people who will help make the “best 
of the best” for their country. 

The National Day celebrations mean a lot to HH the 
Amir of Kuwait Sheikh Jaber Al Ahmed. To him they 
are an offering of more love and dedication to this land, 
which has given so much to its people and residents. 

Perhaps, this is one of the reasons why Sheikh Jaber 
Al Ahmed never hesitates to declare that God's care and 
providence protects this country and its people — it has 
rendered goodwill to all those who have knocked 
honestly at its doors. 

As we said. Sheikh Jaber Al Ahmed will be the 
happiest man on the occasion of Kuwait’s National Day 
— the day which conveys the true meaning of love and 
devotion to Kuwait. 


Ahmed Al Jarallah 


Money flows freely 
in Tokyo politics 


By David Butts 


TOKYO, (UPI): The chairman 
of Japan's justice committee was 
caught in the act of evading taxes 
on stock market profits. His 
colleague, the chairman of the 
budget panel and an infamous 
gambler, was fingered for hand- 
ing out S750 gift certificates to 
the opposition. 

These two scandals in two 
weeks have cast a revealing light 
on the obscure underside of 
Japanese money politics and jol- 
ted the three-month-old admin- 
istration of Prime Minister 
Noboru Takeshiia. 

The flow of money that forced 
the two ruling party leaders to 
resign from their committee 
posts is the lifeblood of Japanese 
politics — and is unlikely to 
change, political analysts say. 

But as Japan's role in world 
affairs expands, questionable 
political practices are likely to 
come under growing scrutiny 
from foreign governments who 
view them as an impediment to 
Japanese markets. 

Political analysts say 
Hideyuki Aizawa. chairman of 
the Judicial Affairs Committee, 
and Koichi Hamada. of the Bud- 
get Committee, are guilty only of 
being caught. 

Aizawa admitted he evaded 
taxes on SI. 5 million in income 
from the stock market. 

Halt 

A week later Hamada brought 
parliament to a halt when he 
called the leader of the Commun- 
ist Party a “murderer’* during a 
nationally televised committee 
session. In the ensuing uproar it 
was revealed that Hamada had 
given department store gift cer- 
tificates to all non-communist 
committee members. 

"These are really normal 
cases." said Yoichi Masuzoe. a 
Tokyo University professor of 
politics. 

Yet they expose problems that 
can arise when foreigners, 
unfamiliar with Japanese ways, 
attempt to do business in Japan. 

Actions that would be regar- 
ded as illegal or improper in the 
US - such as profiting from 
inside information on stocks or 
giving gifts for political favours 
— are common practice in 
Japan, analysts say. 

“Insider trading is a very 
important source of money to 
most politicians, even the highest 
member of the ruling party, even 
the prime minister." Masuzoe 
said. 

As much as half the finance for 


political campaigns comes from 
stock market profits gained 
through insider trading, said a 
political source close to Take- 
shiia. 

Already outside pressure is 
mounting for Japan to control 
insider trading. 

The chairman of the US 
Securities and Exchange Com- 
mission was in Tokyo last week 
urging Japan to put teeth into its 
insider trading laws. 

Politicians give away large 
amounts in a trail of money that 
is rarely exposed. In minor races, 
outright vote buying is still ram- 
pant. Police reported almost 
10.000 cases in last year's election 
to the Diet, or parliament. 

Cooperation 

“When a politician is appoin- 
ted committee chairman, he goes 
to all the members and asks for 
their cooperation and gives them 
a gift," Masuzoe said. "That is 
just politics." 

In a similar manner, the busin- 
esses that depend on government 
cooperation give money to 
politicians. Construction com- 
panies are among the largest 
donors to political campaigns. 

"Construction companies give 
money in o^der to avoid being 
excluded," said one political 
source. US companies find it 
extremely difficult to break into 
the Japanese construction 
market. 


Political reporters know of the 
movement of money but are 
reluctant to expose it because, as 
one journalist said, "it is the sys- 
tem that holds society together. 
“It ranges from public affairs to 
children entering universities 
and job hunting." 

The public also appears to 
accept it. 

The two offending politicians 
in the recent scandals gave up 
only their committee posts, held 
on to their seats in the Diet and 
were not prosecuted. 

The man al the centre of the 
most notorious political scandal 
in recent Japanese history also 
continues to hold his Diet seat. 
Former Prime Minister Kakuei 
Tanaka, sentenced to a four-year 
prison term for taking bribes 
from Lockheed Corp. in the early 
1970s. has been returned to his 
seal in every election since. His 
conviction has been appealed. 

Takeshiia was a deputy party 


secretary underTanaka. Perhaps 
the strongest lesson Tanaka 
taught him was to avoid scan- 
dals. and the new prime minister 
has carefully distanced himself 
from the recent fracas. 
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Suspicions of terrorism 


North Korea driven into deeper isolation 


By Elaine Kurtenbach 


TOKYO. ( AP): Accusations that 
North Korea was involved in the 
disappearance of 2 South 
Korean jetliner appear to have 
driven the secluded North into 
deeper isolation. 

The Korean Air plane, which 
vanished in November on a flight 
from Bahrain to Seoul, had 1 15 
people aboard. A Jan 1 5, confer 
sion in Seoul by Kim Hyon Hui 
that she was a North Korean 
agent and helped bomb the 
jetliner unleashed a Hurry of 
accusations and sanctions bet- 
ween Pyongyang, Seoul and 
Washington. 

Prior to that, long-strained 
relations between the United 
States and North Korea had 
begun to thaw slightly. North 
and South Korean officials were 
meeting to discuss some form of 
North Korean participation in 
hosting the upcoming summer 
Olympics in Seoul, and there 
seemed to be a chance that Pyon- 
gyang might return remains of 
US servicemen missing from the 
Korean war. 

Japanese trade ties with the 
North were growing. Further 
signs that North Korea was 
opening its doors, however sligh- 


tly, included reunions of Korean 
families from- the North and 
South and a growing tourism 
industry in the North. 

The Korean Air incident, 
however, underscored the ten- 
sion and volatility at the root of 
relations between Pyongyang 
and non-communist nations. 
Sanctions 

Washington and Tokyo, con- 
vinced by Kim Hyon.Hui’s con- 
fession that she acted under 
orders from Pyongyang, slam- 
med the breaks on detente with 
the North. At Jeast 56 nations 
have denounced North Korea 
over the incident, and further 
political and economic sanctions 
have been threatened. 

The United States withdrew 
authorisation for US diplomats 
to hold substantive discussions 
with North Korean diplomats 
and placed North Korea on a list 
of countries that support terror- 
ism, along with Iran, Libya, 
Syria. Cuba and North Yemen. 

Japan severely restricted con- 
tact between its diplomats and 
North Korean officials, and 
Japanese government officials 
will not be allowed to visit North 
Korea. Japan will continue trade 
relations, which amount to SI 84 
million annually in exports for 


Japan. 

In London, pilots of inter- 
national airlines said they had 
put North Korea on their “list of ' 
offending states." There would . 
be no immediate sanctions 
against North Korea, said Terry 
Middleton, executive adminis- 
trator of the British-based Inter- 
national Federation of Airline 
Pilots' Associations. 

“But if our efforts for dialogue 
get nowhere to ensure North 
Korea realises its responsibilities 
for safe aviation, action we could 
take might mean pilots refusing 
to fly to North Korea and coor- 
dinating with other workers to 
boycott the handling of flights to 
ana from the country." he said. 

Denies 

Pyongyang, which vehemently 
denies any involvement in the 
incident, responded to the sanc- 
tions by severing relations with 
Japan and the United States. 
North Korea has been cut off 
from the -West since 1945, when 
the Korean peninsula was 
divided into North and South 
after World War II. 

President Kim II Sung, 75, 
maintains a tight grip on the 
secluded communist state he 
established in 1948 with Soviet 
support. Few Western journai- 
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Botha sidelines racial reforms, 
opts for economic programme 


By Kevin Jacobs 


CAPE TOWN, South Africa, 
(UP0: Forty years after white 
Afrikaners began enforcing the 
doctrine of apartheid. President 
Pieter Botha is counting the cost 
of reforming race-based laws 
that divide the nation and bedevil 
its future. 

Sidelining domestic and 
foreign civil rights demands for 
the voteless black majority, 
Botha has opted first to reshape 
the nation's inflated and debt- 
burdened economy. 

Most recognised black 
leaders, rejecting Botha's 
political programme that insists 
residential and school segrega- 
tion slays in place, are shunning 
his only currently offered 
reform, a council to negotiate a 
role for blacks. 

Botha, celebrating 40 years of 
white National Party rule, has 
focused on financial issue amid 
right-wing demands to curb 
widening racial mixing and left- 
wing cries for faster dismantling 
of apartheid. 

“ Reform can not take place at 
the same rale that you make ins- 
tant coffee — society needs time 
■to absorb it.*' Information Mini- 
ster Sioffel van der Merwe said. 

"With a strong and healthy 
economy we can proceed with 
needed social and political 
reform. Without it, we have 
' nothing to build on." Botha said 
Sunday in national newspaper 
advertisements urging public 
support. 

An aide told UPI “for now, he 
is going to manage the country 
primarily like a business." 

In politically risky policy tur- 
nabouts, Botha Feb 5 ordered a 
public service wages freeze and 
proposed selling off slate owner- 
ship of national transportation 
networks, power utilities, roads 
systems and the nation's biggest 


steel producer. 

Business leaders hailed the 
capitalistic switch and inflation- 
fighting measures. Political sup- 
porters citing strengthening 
right-wing opposition approved 
Botha's potentially riskly selloff 
of state bodies often seen as shel- 
tered jobs for underskilled 
whites. 

“Inthenext 10 years, unless we 
have an economic revival to 
make it possible to look at neces- 
sary political reforms we will not 
be able to solve eitber the 
material or political problems we 
face." Fred du Plessis, the 
nation's most prominent white 
Afrikaner business leader, told 
reporters. 

"This country has a future 
only if we handle the economy 
properly. 

“If we go the road without 
economic improvement we will 
be writing a blank cheque for 
revolution and destruction,” 
said Du Plessis, chairman of the 
Sanlam Insurance giant. 


Right-wing political oppon- 
its believe Botha is caraouTIag- 


ents believe Botha is camouflag- 
ing an economy hobbled by 
government profligacy and dis- 
tracting critics from attempts to ■ 
loosen rigid apartheid. 

Focusing on an ailing econ- 
omy in his Feb 5 kickoff address 
to the 1988 parliament, Botha 
pul apartheid restructuring into 
neutral and publicly all bui 


ignored black majority demands 
for a direct role in government. 

“It is necessary from time to 
lime to analyse matters 
thoroughly and ... even to make 
drastic adjustments to one’s 
course,” Botha told a joint ses- 
sion of parliament’s usually 
segregated while, mixed-race 
and Asian lawmakers. 

“Policy renewal often 
demands courageous decisions 
and a willingness to make 
sacrifices on the part of ail con- 


cerned," he said. 

“It’s as simple as that, reform 
costs money, ” Information 
Minister Van der Merwe said, 
citing huge cash needs for hous- 
ing, schools and town councils in 
depressed black communities. 

“It has been clear to us that it is 
useless to proceed with reform on 
constitutional and political 
levels, and on the social level, if 
the economy is not in good 
shape,” he said. 

Mainly US bankers acting 
under growing anti-apartheia 
pressures in 1985 called in loans 
to Pretoria, triggering a wild fall 
in the nation's currency on 
foreign exchange markets and 
forcing Pretoria to reschedule 
debt repayments. 

Boycott 

Spurred by snowballing 
boycott actions and foreign dis- 
investment, the anti-apartheid 
campaign stalled South Africa's 
economy. 

“We realise that we can’t curb 
(black) violence and unrest in 
this country with force alone,” 
Law and Order Minister 
Adriaan Vlok said after Botha’s 
speech. 

“We need reform, we need 
economic measures.” 

Security forces acting under 
state-of-emergency powers 
imposed in June 1 986 smothered 
a black rebellion that began two 
years earlier. 

“South Africa is a country in 
flux, it is experiencing the biggest 
changes in its history, and quite 
obviously this is a dangerous 
road to travel — reform always 
hold risks.” said a senior govern- 
ment member who asked not to 
be named. 

Du Plessis. backing Botha's 
deviation from political 
priorities, said better living stan- 
dards will lessen pressure for 
revolutionary change in black 
ghettos. 


ists are admitted, and many 
watch North Korea from Tokyo 


just as they once watched China 
from Hong Kong before it was 


opened to outsiders. 

The North, fearing that a 
Seoul Olympics would give the 
South an unprecedented 
propaganda coup, has been 
demanding the right to co-host 
games set for Sept 1 7-Oct 2. 

Olympic’ organisers offered to 
let Pyongyang stage five events 
— a compromise that would have 
given participants and spectators 
a rare look al one of the world's 
most isolated societies. 

But the loss of the South 
Korean plane has virtually 
eliminated chances for a co-host- 
ing agreement, and Pyongyang 
said it is boycotting the games 
unless it is named co-host. 

The Olympics will allow South 
Korea to show off its stunning 
economic transformation since 
the devastating Korean war 
1950-53, publicity unwelcome to 
the North, which maintains in its 
propaganda that people in the 
South live in abject poverty. 

North Korea says it has con- 
structed all facilities needed to 
co-host thegames and se ems con- 
fident that Pyongyang would 
give visitors a good impression. 


although economic developmen t 
lags far behind the South by most 
measures. 

North Korea releases few 
economic statistics, but the Lon- 
don-based International Ins- 
titute for Strategic Studies 
estimates the North’s gross 
national product per person at 
between $900 and S 1,000. com- 
pared with $2,813 in 1986 in the 
South. 

But Japanese visitors to North 
Korea say the communist gover- 
nment has made some advances 
that are often overlooked by 
those focusing on South Korea s 
much more explosive growth. 

“They live a humble lifestyle, 
but my impression is that the 
North Koreans are managing 
fairly well and can supply basic 
necessities to the people." said 
Takao Kamakura, an economics 
professor at Saitama University, 
who visited most recently in Sep- 
tember. 

United Nations studies say 
there is an adequate supply of 
food, which is rationed, and 
housing. Life remains spartan by 
Western standards, however, 
and visitors consistently com- 
ment on the lack of consumer 
goods in stores and in homes. 

“The variety of goods on the 


shelves of department stores was 
■ quite limited." said Munetoshi 
Maejima. who visiied North 
Korea in a delegation from the 
National Christian Council of 
Japan. 

Protecting North Korea in its 
isolation is the world s sixth lar- 
gest military force, with over 
800.000 troops and five million 
reserves. Although the military 
reportedly engages m construc- 
tion and production projecis.itis 
a burden on the centralised, 
bureaucratic economy. 

Despite its official ideology of 
“juche." or self-reliance, Pyon- 
gyang is indebted 10 both Wes- 
tern and communist-bloc len- 
ders. 

Debt 

A foreign debt of more than 54 
billion to non-communist coun- 
tries, according to the I1SS, and a 
severe lack of foreign exchange 
reserves have inhibi ted efforts to 
establish more foreign trade. 

A member of the Non-Aligned 
Movement, the North maintains 
strong lies with the Soviet bloc 
and is a close ally of China, both 
of which reported!} provide sub- 
stantial aid. In his foreign policy. 
Kim 1 1 Sung has promoted active 
cooperation wiih other develop- 
ing nations. 


Muslim militant groups voice 
their hatred of Western culture 


By David Newsom 


growing religion. An understan- 
ding of its power is essential to an 
understanding of many of the 


WASHINGTON: A recent TV 
documentary, “The Sword of 
Islam” focused on extreme 
expressions of the Islamic faith in 
Egypt and Lebanon. Men and 
women, members of militant 
groups in both the Sunni and 
Shiite traditions, voiced their 
hatred of Western culture and a 
willingness to sacrifice for their 
faith. 

The television camera may 
have helped stimulate the more 
provocative statements, but the 
message of the film still gives one 
pause, for the attitudes of the 
militants in any religion 
represent current also present in 
the mainstream. 

• Those of us who have lived in 
Muslim countries can hear in the 
voices on the screen echoes of 
other, less-strident statements of_ 
resentmen t ~ agains t tbe~ impa ct 


more troubling currents faced by 
the United States and the West in 
the Third World. Those who 
were close to the Islamic revolu- 
tion in Iran point out that Wes- 
tern observers were caught 
unawares, because they were not 
regular visitors to the mosques 
where the message of revolt was 
being preached. 


Pressures 


tan, or Indonesia — of the music, 
films, dress, and habits of 
America and Europe. On other 
occasions, we have heard 
references to the Crusades as a 
Muslim victory that someday 
must be repeated against the new 
invasions from the West. We 
have been reminded of the sense 
of humiliation of adherents of a 
faith that once dominated the 
then civilised world. We have felt 
the emotion of those who see US 
support for the Israeli presence in 
Jerusalem as a direct affront to 
Islam. 

Islam is a potent force in 
today's world. It is the fastest 


Throughout the stretch of the 
world from Morocco to Indon- 
esia, national leaders face the 
pressures for greater adherence 
to Islam in law and practice — 
especially in Tunisia, Egypt, 
Nigeria, Pakistan, and Malaysia. 
In Indonesia, the Army leader- 
ship sees Muslim militants as one 
ofibe main threats to stability. 
The ^siesolved -Muslim separat- 
ist njiovement in the- southern.: 
Philippines adds to President 
Corazon Aquino’s problems. 


growing power today, however, 
is more likely to come from the 
ease of acceptance and 
observance provided by its 
ritualistic approach to God. the 
appeal of belonging to a vast 
world community, and, in many 
places, its growing identity with 
those embittered and frustrated 
by what are perceived as the 
unwanted results of Western 
influence. 

Difficulty 

Most Americans have dif- 
ficulty knowing how to react to 
the revelations of the nature of 
Islam. The links of experience 
that would create empathy with 
this faith are few. 


Yet the US, officially at least, 
must find a way to live with and 
respect this potent force. Leaders 
in countries facing the pressure of 
Islamic movements will find it 
difficult to continue to support 
US policies .when the United 
States is seen as either contemp- 
tuous of Islam or opposed to 


Islam is far from monolithic. 
Differences in the strength and 
observances can be profound, 
determined not only the Sunni- 
Shiite division, but also by his- 
torical and cultural patterns. The 
“syncretic” Islam of Indonesia, 
with its influences from Hindu 
and Buddhist traditions, varies 
from the historic Islam of the 
Arabian Peninsula. 

Conversion to Islam over the 
centuries has come through the 
appeal of the faith, coercion of 
conquerors, enticements of mer- 
chants, and dictates of rulers. Its 


political issues important to 
Muslims. 


As with the moderate rulers of 
countries in the Muslim world, 
US leadership cannot bow to 
extremes. Balanced glimpses of 
Islam should help Americans 
understand better the power and 
influence of this strong religion 
and demonstrate that alter- 
natives to its extremes exist. Such 
enlightenment is important to 
both Americans and Muslims; 
they will be sharing the world 
together for a long, long time. 


The Christian Science Monitor 
Newsservice. 


A new star rises in Kremlin 


MOSCOW, (Reuter): A new ris-’ 
mg star in the Soviet leadership, 
was confirmed on Thursday with 
the appointment of Yuri 
Maslyukov as a candidate (non- 
voting) member of the Soviet 
Communist Party’s ruling polii- 
buro. 

Maslyukov, a 50-year-old 
engineer with specialist 
knowledge of military hardware, 
replaces Boris Yeltsin on the 
politburo. Yeltsin, formerly 
Moscow party chief, was sacked 
for- criticising the slow pace of 
reforms instituted by Soviet 
leader Mikhail Gorbachev. 

Only a week ago Maslyukov 
was appointed chairman of the 
State Planning Committee Gos- 
plan, marking the determination 
of the Soviet leadership to raise 
civilian manufacturing stan- 
dards to those of the military. 

He is one of a new generation 
of officials promoted under Gor- 
bachev to replace the ageing 
bureaucrats of the previous era. 
Already a deputy prime minister, 
he has now also been appointed a 


included in production figures. 


Maslyukov was expected to 
concentrate his efforts on the 
flagging Soviet engineering sec- 
tor, which under his predecessor 
Nikolai Talyzin failed to meet 
production targets. 

Gorbachev has described the 
modernisation of the engineer- 
ing sector, on which the rest of 
industry depends for the supply 
of adequate machinery and 
tools, as essentia] if Soviet goods 


are to compete on fort ign mark- 
ets. 

Maslyukov faces the 
immediate task of ensuring the 
fulfilment of a planned 7.3 per 
cent increase in engineering out- 
put in 1988. 

As head of Gosplan. where he 
served as deputy chairman From 
1982-85, Maslyukov's main job 
is to formulate strategic 
guidelines, while allowing enter- 
prises sufficient autonomy to 
gear production to demand. 


TODAY IN HISTORY 


first deputy premier under Prime 
Minister Nikolai Ryzhkov. 


Minister Nikolai Ryzhkov. 

Maslyukov's career took a 
leap forward in November 1985, 
when he was made a deputy 
prime minister and put in charge 
of the military industrial com- 
mission, the body responsible for 
the manufacture of weapons and 
other military equipment 
Success 

The move was interpreted as a 
measure of his success in military 
industry, a sector which has 
traditionally turned out high- 
quality hardware contrasting 
sharply with the generally poor 
quality of civilian production. 

One Western analyst said: 
“You take a Soviet rifle and it’s 
bloody good, while if you look at 
a toaster it’s pretty awful." 

.Under Gorbachev's economic 
restructuring programme, man- 
ufacturing output has been made 
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Ninety years in the fast lane 

Enzo Ferrari, the grand old man of 
the racing car industry, the inventor, 
designer and engineer of some of 
Italy’s fastest and sleekest cars has 
just celebrated his 90th birthday — 

90 years of crashing through life. In 
celebration, the Pope Mill visit 
Ferrari at Modena. What sort of a 
man is this trail-blazer? 


By Roger Bo yes 

THERE is not a straight line in 
a Fe rrari. Look at it closely 
from any angle, sideways, face 
on. or crouched down hkea car 
thief, and it gradually dawns 
that the machine is completely 






Enzo Ferrari: monumental ego 


Ferrari, 
grand old man of the racing car 
industry, the inventor, desig- 
ner, engineer of Italy's fastest 
and sleekest cars. 

He is tall, ungainly, frequen- 
tly rude, bullies his mends, has 
a monumental ego and, if you . 
survive all that, considerable 
charm. On Thursday, 
February 18. he celebrated his 
90th birthday, 90 years of cra- 
shing through life. 

That life has been the history 
of the internal combustion 
engine; and Ferrari* s passion is 
for the race track. It began at 
the age of 10, in 1908, when he 
accompanied his father and 
elder mother, Alfredo, to the 
Bologna circuit There he saw 
Felice Nazzaro win at what 
seemed to be an unbelievable 
speed: 60 miles an hour. 

His father ran a metal-work- 
ing shop outside 
Modena, modifying axles 
for the railway industry. He 
wanted Enzo to be 
an engineer, a respectable 
professional, not a grease mon- 
key. Enzo had other ideas, pas- 
sing through the phases of wan- 
ting to be an opera singer and a 
sports journalist, ana ending 
up committed to the infant 
sport of motor, raring. When 
ins father expanded the work- 
shop to include car repairs, the 
issue was settled. By the age of 
13, Euan had learnt to drive. 

Compulsion 

At the beginning of the cen- 
tury the automobile had the 
same kind of romantic compul- 
sion as space travel in the 1960s: 
a sense of new frontiers, and 
new heroes, Italian*, in Tom 
Wolfe's phrase, had the right 
stuff — Nazzaro, Vincenzo 
Lancia, Giuseppe Campari, 
Tazio Nuvolari. Knowing that 
he wanted to be a raring, and 
not a military hero, the First 
World War was something of 
an irritation. 

Conscripted into the Moun- 
tain Artillery, he told his 


colonel that be was a skilled 
mechanic and, with typical 
military contrariness, spent 
most of the war shoeing pack 
mules. Then he fcfl ill and was 
invalided out of the service. He 
tried, unsuccessfully to find a 
job with Fiat, but struck lucky 
as a test driver with CMN, Cos- 
truzzioxu Mecca niche Nation- 
al*. 

This was the start of the pas- 
senger car revolution in 
Europe. After the war. 
entrepreneurs were busily 
adopting light truck chassis for 
passenger vehicles. It was a 
good time for test drivers and a 
good, if rugged, lime for racers. 

Competition had a different 
feel about it in those days. In 
1919, Ferrari and his close 
friend, Ugo Sivocd, set out 
from Milan to take port in the 
Taiga Florio race in Sicily. 
They had to drive their racing 
car the length of Italy to get to 
the track. Ploughing their way 
through the deep snow of the 
Abruzzi Mountains, they were 
attacked by hungry wolves and 
had to fend them off with a 
revolver (standard equipment 
for raring drivers then). 

They arrived in Palermo in 
time for the start, but a petrol 
tank promptly dropped off. 
Enzo made rapid mails. He 
was beginning to catch up with 
the rest of the field when police 
stopped him and made him 
wait until a local politician had 
finished making a speech in the 
market square. Yelling insults 
at politicians. Ferrari managed 
to finish, but as he remembers 
ruefully, “the timekeepers and 
spectators had already left on 
the last train to Palermo." 

Ferrari's racing career 
improved. After one victory at 
Ravenna, in 1923, an old man 
pushed through the cheering 
crowd and gave him a charred 
is ece of fa brie, a black prancing 
horse on a yellow background. 
It was the last remnant of the 
Italian fighter ace Francesco 
Baraoca who, after shooting 
down 35 planes, died in flames 
during the war. The man was 
Baracca's father, and Ferrari, 
deeply touched, adopted the 
symbol for all of his cars. 

There is something in 
Ferrari's abrupt manner that 
reminds one of great horse 
'trainers. Certainly, the equine 
imagery is there. When, in 



The Ferrari Testarossa, one of (be 
world's outstanding performance cars. 


1929, he set up his own Ferrari 
team under the umbrella of 
Alfa Romeo, it was known as a 
Scuderia — a stable. His cars 
were described as steeds, his 
drivers as jockeys. Alfa sup- 
plied the machinery, Ferrari 
mechanics tuned and modified, 
and the jockeys won some of 
the best races in the world. 

By this time, Ferrari himself 
was no longer to be seen at the 
wheel of the racing cars. First 
illness, and then, in 1932, the 
birth of his son, Dino, per- 
suaded to hand over to 
younger drivers. The break 
with Alfa and the decision to 
make his own cars was a typical 
bit of Ferrari biography. First, 
Ferrari's protector gets 
nervous, wants quick results, 
tries to interfere, and finally 
gives orders. At this point, 
Ferrari walks out. 

It has happened again and 
again. After the Second World 
War, Ferrari cars had begun to 
make a real mark on the racing 
world. At the same time, the 
sculpted sports cars were being 
eagerly snapped up by heads of 
state and film stars. But to sup- 
port the racing. Ferrari again 
needed a commercial protec- 
tor. 

Negotiations were opened 
with Ford in 1962, and almost 
from the moment the 
Americans walked in, it was 
plain that there was to be an 
epic struggle between the car 
producer as a bureaucratic 
monolith, and the car producer 
as an eccentric lover of engines. 

Under the proposed 
agreement. Ford would essen- 
tially run the sports car div- 


ision. with Ferrari keeping a 10 
per cent stake, while Ferrari 
would run the racing cars. In 
trooped the huge team of Ford 
lawyers, accountants and hat- 
chetmen. Ferrari had only one 
adviser. Every three minutes, 
one of the Ford team would 
leave to ring Detroit. Ferrari 
thought they had bowel 
problems. 

Metabolism 

Ferrari has a standard 
Italian metabolism, getting up 
late and working late, happy to 
have a dinner at midnight. The 
Ford men were 9 to 5 creatures, 
and completely exhausted. 

Eventually, when Ford 
began to stipulate what races 
Ferrari should win, the old man 
exploded. “The answer the 
Ford men gave me." Ferrari 
recalls, “was calculated to 
humiliate. They said: 'But Mr 
Ferrari, you are selling your 
company — you cannot 
pretend to dispose of it as you 
wish'.” Nowadays, Ferrari’s 


commercial protector is Fiat. 
And the old man is happy 
enough, stalking his Maraneilo 
works as a laird patrols his 
estates. 

To some extent, Ferrari lives 
with his ghosts. All retired rac- 
ing drivers have lost friends on 
the track, but Ferrari has lost 
more than most. Almost every 
90-year-old has survived his 
school-mates, but Ferrari 
seems to have been more 
marked than others. When his 
son Dino died of muscular dys- 
trophy in 1956, he was deeply 
wounded; some of the zeal for 
victory left him. His confidants 
have all been taken by the track, 
by the two years, or by age and 
disease. Ferrari’s chief designer 
says he is as "closed as a wal- 
nut”, but he cries easily at 
death, or opera, or a track vic- 
tory. 

He tries to bridge the rap 
with other generations, but 
only valves and engines really 
unite them. The company is run 
by bis adopted son. the ofT-spr- 


ing of a former mistress, and he 
is content that after his death 
the cars will still be controlled 
by a Ferrari. 

Isolated 

He is an isolated figure, 
isolated even from the racing 
that is his passion. On a wide- 
screen television, he watches 
the races, receiving briefings by 
telephone from his team man- 
ager, he has not been seen at the 
track on race-day since Dino’s 
death. The combination of 
autocratic style and limited 
information does not make for 
an altogether happy court. 
There are considerable 
jealousies. 

Enzo Ferrari has an impor- 
tant say in who should be 
brought in, but cannot protect 
them if the team performs 
poorfy. It is difficult to assess 
his impact on strategy 
nowadays. Certainly the com- 
pany is sensitive to his 
prejudices and has postponed 
some important decisions out 
of respect for the old man. 



Ferrari (far left) with Nicob Romeo founder of Alfa Romeo and Giorgio Rimant who sold Ferrari his 
first racing car. 
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BY CHARLES QORei AND OMAR SHARIF 

ATTACK THE RIGHT SUIT 


THE WIZARD OF ID 


By Brant Parker and Johnny Hart 


Both vulnerable. South deals. 

North 
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ACROSS 
1 Moby Dick's 
pursuer 
5 Flying 
elephant-eaters 
of folklore 
9 Trendy food 
from the East 

14 Pool 

15 Chemical 
suffix 

16 Repeatedly 

17 Poker hand 

18 Nosh shop 

19 Colts or fillies 

20 1950 movie 
with Marlene 
Dietrich 

23 Chronometric 
letters 

24 Impresario 
Hurok 

25 Cheddar or 
cottage 

27 Pacino and 
others 

30 Be unguarded 
32 Decimals 
34 Pro — 

36— up the works 
38 Go astray, 
in a way 
40 "—horse...”: 
(Rev. VI, 8) 

42 “King" Cole 

44 Beatrice's 
admirer 

45 Hems sold in 18 
Across 

47 Chum 

49 June 
anniversary 

50 Namesakes of 
a Marx brother 

52 Sea gull 

54 Would-be grads 

55 Magna — 

57 Droop 

59 That in Tijuana 
61 1958 movie 
with Strasberg 
and Fonda 


66 Athenian 
lawgiver 

68 Starchy root 

69 Perry and 
Della's creator 

70 Russian villa 

71 ” — Central 
Park": 1945 
musical 

72 Early garden 

73 Pallid 

74 Witnesses 

75 Couples 

DOWN 

1 Elec, measures 

2 Kitchen 
product 

3 "Una voce poca 
fa." e.g. 

4 Alban and 
Gertrude 

5 Revolutionary 

symbol 

6 Heavy blow 

7 Baby's 
complaint 

8 "A — Ache": 
Pinter play 

9 Melted 
10-Supernal 

craft; 

Abbr. 

11 Scene 
shifters 

12 Wheel 

13 This month: 
Abbr- 

21 Time division 

22 Notice 

26 Cremona 
product, for 
Short 

27 " — and Jew": 
1987 Pulitzer 

' winner 

28 South American 
capital 

29 1939 movie 
with John Wayne 

31 Play on words 
33 Shankar's forte 


35 letter 
37 Plan 

39 Romanian coins 
41 Juarez 
resident's 
neighbor 

43 Cap for Malcolm 
46 Arrange 
48 Liturgical 
readings 
51 Condition 
53 Temple, in 
Thailand 
56 Divine love 

58 Avarice 

59 Icelandic saga 

60 Mmes., in 
Madrid 

62 Lake Indian 

63 Indie language 

64 Sipger Laine 

65 Ranges of 
knowledge 

67 Compadre of 
Fidel 

■H 


WEST 

♦ 7532 
9 Q 10 8 2 

0 A 5 

♦ J 10 7 

SOUTH 

♦ A J 
9 A 65 
0 J 10 8 

* AK9 
The bidding: 

Sooth West North 

1 NT Pass 2 NT 

3 NT Pass Pass 

Opening lead: Two of 9 
Most bridge players are reluctant 
to give up a trick. The expert, how- 
ever, is more concerned with how 
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many tricks he can make than with 
how many he must give up. That 
attitude made for a swing on this 
deal from a team event. 

At both tables the final contract 
was three no trump, reached on sim- 
ilar auctions. At both tables the 
opening lead was the two of hearts, 
and at both tables declarer won the 
first trick because he could not af- 
ford a spade switch. 

With only six fast tricks, declarer 
needed to establish three more. One 
declarer decided to go after the club 
suit, where he needed a 2-2 break to 
establish three long-card tricks. He 
cashed the ace-king, but when his 
40 percent chance failed to material- 
ize, he had no way to recover. 

The second declarer chose to take 
the opening two of hearts lead at 
face value as indicating that the suit 
was splitting 4-4 That meant that he 
had to lose only two heart tricks, 
and that he could afford to give up 
two more tricks and still make his 
contract. Now it was easy to decide 
which suit to establish. He went af- 
ter diamonds. 

East won the. first diamond and 
knocked out declarer’s remaining 
heart stopper. But South persevered 
•with his plan, forcing out West’s ace 
of diamonds. The defenders came to 
two heart tricks and two diamonds, 
but that was ail. 

Note that declarer would go down 
if he ducked the first heart and the 
defenders found the spade shift. 
And when he chose to go after clubs 
rather than diamonds, that set up a 
club as the fifth defensive trick. 
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Y OUR STARS 







Aries (March 20 - April 18) 

You should concern yourself 
more with practical matters. You 
will have something to be pleased 
about Have a good laugh at your- 
self. You should not be quite so 
sentimental Be prudent. 


Cancer (June 21 - July 31 ) 

You will be betterable to do what 
you have m mind. Make sure you 
do not leave travel preparations 
until it is too tale. Have a little more 
faith m yourself. Be constructive. 


Libra (Sept. 22 - Oct. 22) 

You will be able to think mote 
clearly. Once you have made up 
your mind do not waver. Avoid 
negative thoughts and gloomy 
reflection. Be a little more con- 
siderate. 


Capricorn (Dec. 22 - Jan 19) 

This is going to be a good day Tor 
you. You should not allow yourself 
to be persuaded to act contrary to 
your conscience. You should make 
sure you can meet your commit- 
ments. Be reliable. 



Taurus (April 19 - May 19) 


The Moon’s better influence will 
help you to make a mark. Do not 
allow yourself to be intimidated. 
Yon will be able to take everything 
bvyour stride. Be hospitable. 





Gemini (May 20 - June 20) 

You should try to stay impartial 
in a dispute between two friends of 
yours. Do not be quite so severe on 
yourself or others. If you want to 
take advantage of a good oppor- 
tunity you will have to act swiftly. 


Leo (July 22 - Aug. 21) 

You should seek to take a more 
positive viewpoint. You will find a 
little more goodwill being shown 
towards you. You must take more 
care not to put on weight. Be sensi- 
ble. 

5v 

ML 

Virgo (Aug. 22 - Sept. 21) 

The Moon's influence will help 
you to see things more clearly. You 
should not leave quite so much to 
chance and to luck. Things are noi 
what they seem. Be more watchful. 


Scorpio (Oct. 23 - Nov. 21) 
You are subject to positive 
influences and will be able to get a 
lot done. You should not jump to 
conclusions and you should be 
ready to face the consequences of 
your actions. Look after your 
health. Be frugal. 



Aquarius (Jan. 20 - Feb. 18) 

You should not try to deceive 
others. You will be able to get on 
better with your colleagues. Avoid 
taking a stranger into your con- 
fidence. Be less supercilious. 




Sagittarius (Nov. 22 - Dec. 2 1 1 Pisces (Feb. 19 - March 19) 


You should not allow yourself to 
bedistracted. You will bcablctosee 
things much more ckariy. Do not 
drive yourself too hard. Be ben- 
evolent 


You will be able to make a suc- 
cess of what you are doing. You 
should not turn your back on 
reality. Do noi lose the courage of 
your convictions. Be benevolent. 










JUNIOR TIMES 


Dear Junior Readers 


ARAB TIMES, TUESDAY. FEBRUARY 23. 1988 


Wfe hove some new activities for you in today's Junior Times. We 
hope that you will enjoy ftying them with your friends. 

Thursday's Junior Times will focus on KuvwnTs National Day, so be 
sure and look for the special stories and activities we have planned 
for this special day. 

Aunt Barbara 


Detective story 

How did the sergeant know that the man was about to 
leave? 


Students compete in Quran competition 








The fox and the hedgehog 


Twelve hundred students from Kuwait’s private schools competed in a Quran recitation 
competition recently at die Private Education Institute in Jabriya. Ahmad Has, a second 
grader from Universal American School, received a mark of 96 in his age group. Ahmed is 
presented with a certificate by the Head of his school’s Religion Department Abd A1 
Mousam. His teacher. Mama i™w, is also pictured congratulating him and three of his 
schoolmates Yasmin Gamai, Rania Al Katib and Mena Arafa, all first graders. 


A FOX was tremendously 
hungry. He ran to and fro 
all over a newly ploughed 
field, looking for mice, till 
suddenly he stumbled over 
a hedgehog who was sitting 
with a dead mouse in her 
paws. 

‘Thief!’ cried the fox 
angrily. ‘What right has a 
prickly pig tike you to such 
a tasty morsel?’ And he 
snatched the mouse from 
under the hedgehog’s nose, 
and swallowed it. 

‘May you choke on it, 
you thieving wretch!’ 
spluttered the hedgehog. 

But the fox only laughed 
at the hedgehog's anger. 


Tell me,’ he asked, ‘why do 
you look tike a sort of pin- 
cushion? 1 

‘These prickles are my 
only defence,' replied the 
hedgehog. 

‘You poor thing?’ said 
the fox with a sneer. 
Thank God I have no need 
for any weapons of that 
sort — my cunning pulls 
me through all my difficul- 
ties!' 

Suddenly they heard a 
commotion — Halloo! 
Halloo! — as two grey- 
hounds broke through the 
undergrowth and came 
sneaking across the field. 


Quick as thought the hed- 
gehog curled herself into a 
ball, while the fox took to 
his heels and ran. The dogs 
snuffled a bit at the hedge- 
hoe. but had their noses 
pricked for their pains, so 
thevieftit alone and rushed 
o (T after the fox. 

Now the fox tried all the 
cunning he knew. He dar- 
ted to and fro in a zig-zag, 
doubled back round 
behind the haystacks and 
played a hundred and one 
tricks — but all in vain. The 
dogs caught him and seized 
him by the ears, and drag- 
ged him before their mas- 
ter. the huntsman. 


The problem with porridge 


Answer Because the suspect had put his shoes on and his 
bed was not disturbed. 



Factfile FROM the guinness book of records 


Rhyme time 


All the words in this puzzle 
make a poem out of them! 


rhyme — but don’t try to 


Alone 

Atone 

Bemoan 

Bestrewn 

Bone 

Brimstone 

Chaperone 

Condone 

Cone 

Dictaphone 

Disown 


Drone 

Enthrone 

Flown 

Foreknown 

Grown 

Hailstone 

Hone 

Intone 

Keystone 


Loan 

Lone 

Megaphone 

Microphone 

Moan 

Monotone 

Moonstone 

Ozone 

Postpone 


Prone 

Roan 

Saxophone 

Sewn 

Shown 

Stone 

Telephone 

Trombone 

Undertone 

Unknown 

Xylophone 


GEENOTABH 
EBENOHEKE 
LOANOMGNE 
DHOZOPOWP 
SPMANTTEE 
OANKSARSS 
LMXMDOOTO 
ZAIONJORA 
KREEPNKNE 
BT JNEHWRE 


I N C O N D O N E 
THEHL I A M C 
AEAONWE SG 
Y I LTZGKTD 
LSOEAOMOE 
NNTPPONNA 
EOHOOHTEU 
POHNNHOCN 
NDSPR ED N T 
NT I OANHRE 


&C?. 




ndlnooonmoonswtobn 

YWOY R HONNOE HOOMCMO 
UROTNTPEEGNNPBWOI L 
DY SNR S.BOR B KOOOANND 
WELEKRHOLEONTN. REMX 
BGDAPNWORYENJOECDY 
ENOLANUO W D X R E E N L I I 
UMNWOL F NKNH PRONEGM 


Analogies 

DESTRUCTION: 

DEATH:: 

(A) wash: dirt (B) germs: 
infection (C) sneeze: cold 
(D) cough; sneeze 

' OXYGEN: GASEOUS: 
(A) feather light (B) mer- 
cury: fluid (C) iron: heavy 
(D) sand: grainy 

AGILE: ACROBAT:: 
(A) grease: mechanic (B) 
peanuts: vendor (C) plant' 
fruit (D) eloquent orator 

CAT: MOUSE:: 

(A) bird: worm (B) dog: 
tail (C) trap: cheese (D) 
hide: seek 

REMBRANDT: (A) 
Herodotus (B) Titian ’(C) 
Socrates (D) Bacon as 
PICASSO: GAUGIN 

(A) Thomas (B) Jack 
(C) Oscar (D) William: 
ACTOR as 
PENNANT: TEAM 

ARROGATE is to 
USURP 
as CLOY is to 
(A) collect (B) employ (C) 
glut (D) cut 


THERE was once a poor but 
good little girl, who lived 
alone with her mother, and 
they bad nothing left to eat. 
The little girl went out into the 
forest, where she met a wrink- 
led old woman, who gave her 
a little pot, and told her that 
whenever she was hungry she 
must say to the pot, ‘Cook, 
little pot,' and the pot would 
cook some fine steaming, 
porridge. When there was 
enough porridge, she was to 
say, ‘Enough, littlepot,’ and it 
would stop cooking. 


THERE were once three 
butterflies, a white one, a 
red one, and a yellow one, 
who played in the sun- 
shine, and danced now on 
this flower, now on that 
flower, and were so happy 
that they never grew tired. 
One day it started to rain 
and they got wet, so they 
tried to fly home; but the 
door was shut, and they 
could find no shelter, so 
they had to stay out in the 
rain getting wetter and 
wetter. 

So they flew over to the 
lily, and said, ‘Good Lily, 
open your flower a little for 
us, so that we may shelter 
from the rain.’ 

‘I shall be glad to take in 
the white one,’ said the lily. 


The little girl took the pot 
home to her mother, and they 
were not hungry any longer, 
but ate fine steaming porridge 
as often as they wanted. 

One day when the little girl 
was out, her mother said, 
‘Cook, little pot.’ The pot 
cooked the most- delicious 
porridge, and she had plenty 
to eat, but she had forgotten 
the words to stop it, so the pot 
cooked on and on till it overfl- 
owed. Soon the steaming 
porridge filled the kitchen, 
and the whole house, then the 


next-door house, and then the 
whole street, until it looked as 
though the whole world w3S 
going to be filled with 
porridge. 

No one knew u’hut to do. 
and everyone was frantic. At 
last, when only one house in 
the town was still clear of 
porridge, the little girl came 
back and said. 'Enough, liule 
pot.* And the pot stopped 
cooking. 

But anyone who wanted to 
go into the city had to eat his 
way there. 


The three butterflies 


‘for he looks like me, but I 
cannot take in the other 
two!’ 

‘If you will not take in 
my friends,' replied the 
white one, ‘I shall stay wet, 
rather than desert them.’ . 

The rain fell more and 
more heavily so they flew 
across to the tulip and said, 
‘Dear Tulip, open your 
flower alittle for us, and let 
us in to shelter from the 
rain.’ 

‘I shall be grid to wel- 
come the red and the 
yellow ones’, replied the 
tulip, ‘but cannot take in 
the white one.:’ - 


‘If you cannot take in 
our friend,' said the red 
and yellow butterflies, 
‘then we shall have to do 
without your help.' And so 
they flew away together. 

But the sun, who was 
hiding behind a cloud, had 
overheard them, and it was 
dad that the three butter- 
flies stood by each other so 
nobly. It chased the clouds 
and the rain away, and 
beamed down on the gar- 
den and dried the butter- 
flies' wings. So they danced 
and played among the 
flowers for the rest of the 
day; ■ - 



Activity Corner 


Dig in J 

To which of these workers does the shadow on the left belong? 



Trunk photography 

Mind jogger 

Can you spot the eight differences between these two 
' pictures? 

“T bc . rs 1 to 9 '"*« «« grid so thst t fte total 

at the end of each horizontal row is obtained? 
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BUSINESS & FINANCE 


Record 
Japanese 
investments 
in UK 
factories 

LONDON, Feb 22, (LPS* A 
deasionby Omron Tateisi Elec- 
tronics, a leading Japanese 
maker of electronic control com- 
ponents, to set up its jftrst 
European production plant in- 
Britain is the latest of three 
projects announced during the 
past week, bringing to 72 the 
total number of Japanese com- 
panies committed to manufac- 
turing in the United Kingdom. 

The other recent investors are 
Sanyo, which is to open a micr- 
owave oven factory and a com- 
ponents plant, and technology 
components specialists Hoshiko 
Sangyo and Nitto Kogyo, which 
axe establishing a new company 
called Euro-Technology Indus- 
tries (ETI) as a joint venture with 
a British manufacturer. All of 
these projects will be located in 
t England. 


northern' 


Projects 


A record 33 new Japanese 
investment projects in Britain 
have been announced during the 
past 12 months, along with 
expansion schemes for 12 exist- 
ing operations. These will 
involve a total investment of 
more than £200 million. 

In the last three months alone, 

1 1 new factory projects and two 
expansions have been given the 
go-ahead, representing invest- 
ments of almost £80 million. 

Omron Tateisi. Electronics is 
investing some £2 million in a 
factory at Telford in western 
England, where it will produce 
electronic control modules for 
office equipment such as fac- 
simile machines, copiers and 
printers. 

$90m World 
Bank loan 
for Morocco 

PARIS. Feb 22, (Kuna): The 
World Bank is granting 
Morocco a loan of $90 milli on to 
help the kingdom improve and 
expand its electricity distribution 
S^^m,^cro rdin g to the lates t 

AbouU90,(X»new-dientsare - 
expected to benefit from the 

project, which is to be implemen- 
ted between 1988 and 1994. 

Under the project, power 
facilities of the Office Nationale 
d'ElecLricile and five local 
utilities will be restored, modern- 
ised and expanded. 

Meanwhile. Tunisia has been 
granted a $28 million World 
Bank loan to further develop its 
small and medium-scale indus- 
tries. 

Effort 

This new project comes after 
the successful completion of two 
earlier ventures in the same sec- 
tor and includes a line of credit of 
S27.S million divided among 
three commercial banks, Banque 
de Tunisie, Banque du Sud and 
Sociele Tuniaenne De Banque. 

The project falls within the 
Tunisian government's overall 
effort to boost industrial 
entrepreneurship and to create 
jobs in economically sound 
projects at a relatively low cost, 
the World Bank said. 


UK bank highlights key aspects of the crash 



THE Bank of FnghnH meek 

produced its report oo the October 
stock market crab. Extracts are 
published below. 

The view was increasingly 
being taken well before the slump 
in share prices last October that 
equity markets were overvalued 
and that an adjustment was lik- 
ely, especially given growing con- 
cerns about the US trade and 
fiscal deficits and the rise in US 
bond yields. 

At its peak, the London 
market was 46 per cent above its 
level at the beginning of the year, 
compared with 44 per cent in 
New York and 42 per cent in 
Tokyo. 

Volatility was nearly six times 
higher than the third quarter 
average in New York, over four 
times higher in London and over 
three times higher in Tokyo. 

The figures also suggest that 
the volatility of the Dow Jones 
was higher during the crash than 
that of either the FT-SE or the 
Nikkei Dow. 

This contrasts with the third 
quarter data which show little 
difference in the price vol atility in 
each market. 

Liquid 

It has been suggested that the 
price of the most liquid stocks 
were the most volatile, but this is 
not borne out by the evidence, fix 
the United Kingdom, alpha 
stocks are the most liquid; yet the 
data seem to indicate that they 
have been no more, and perhaps 
slightly less, volatile than the less 
“visible” categories. 

During the crash, trading 
volume increased very sharply in 


system survived the shock 
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The^ touch 1 on bargains of norma! market size - difference between best bfat and best off er price. 


Equities 

1986: 

July 

Oct 

1987: 

Aug 

Sep 

Oct 19-23 

Oct 

Nov 

Dec 1-18 

Alpha 

0.8 

0.7 

03 

0.9 

1.2 

1.4 

2.0 

1.7 

Beta 

1.8 

1.3 

1.5 

1.5 

1.9 

1.9 

as 

2.1 

Gamma 

3.4 

2.6 

2.5 

2.6 

. 3.6 

&5 

'5.9 

3 & 


London, and even more so in 

New York; in Tokyo it Fell. 

In London the number of 
shares traded in the week follow- 
ing the crash was some 40 percent 
above the daily average in the 
first nine months of 1987. 

There were over 100,000 cus- 
tomer bargains transacted in 
each of the two days of the week 
banning October 1 9, more than 
twice the daily average over the 
same period. 

But the pace moderated 
abruptly: by the end ofthemonth 
the daily number ofbargains had 
returned to its pre-crash level, 
and thereafter continued to 
decline. 

During November, the daily 
average number ofbargains were 
close to 30,000. about two-thirds 
the average since Big Bang. 

The distribution of trading 
between participants in the Lon- 
don market also altered during 
the crash. 

Customers accounted for 60 
per cent of all trades compared 
with the usual 50:S0 split between 
customer and intra-market 
deals. 

After the initial downturn, 
over 80 per cent of the customer 
transactions were buy orders, but 
most of these were small. The 


institutions appear to have been 

net sellers. 

The specialist system in New 
York and the market-making 
system in London operate with 
-somewhat different priorities. 

The specialist in New York 
assumes an obligation to act to 
prevent volatile price movements 
in the shares in which he has the 
sole obligation to make a market. 

As one element in tins, be can 
- delay, with the approval of the 
exchange, the opening of trading 
whenever the imbalance of 
orders would require a price sig- 
nificantly different from the 
previous day’s close, and can bait 
trading during the day. again 
with the agreement of the 
exchange, if such an imbalance 
occurs. 

The UK structure, on the other 
hand, emphasizes competition 
between a large number of 
market makers who are obliged 
to make two-way prices contin- 
uously throughout the trading 
day. 

- It gives priority to liquidity 
rather than price stability. In 
fact, however, prices during the 
crash were no less stable in Lon- 
don than in New York. As for 
liquidity, certain stocks were at 
times un tradeable in New York. 


This was not a new phenomenon: 
trading halts have occurred on 
the NYSE on previous occasions 
when the market has fallen shar- 
ply. 

The International Stock 
Exchange (ISE) remained open 
throughout the crash, although 
there were complaints that 
market makers' price quotes 
were not available tor significant 
periods. 

On Nasdaq, which is also a 
screen-based telephone market, 
some dealers shut up shop com- 
pletely. In January 1988 Nasdaq 
announced a ban on market 


makers for a period (20 days) if 
they stop making markets for 
small oiriers (1,000 shares); in 
London the penalty imposed by 
ISE rules in three months’ susp- 
ension. 

Although London's 

experience during the crash was 
perhaps less obviously traumatic 
(than New York’s), there were 
departures from normal market 
practice in a number of respects. 
In the first place, market prices 
were changing so rapidly that on 
several occasions the ISE 
declared a “fast market” and 
market makers w e re per m itted to 
trade at prices which differed 
from the normally firm prices of 


alpha and beta equities quoted 
onSeaq. 

The most serious concern in 
connection with ‘‘structural" 
arrangements in London related 
to settlement. There were two 
aspects. First, an accoumperiod 
began on October 12 with a set- 
tlement date, for trading during 
the succeeding two weeks, of 

November 2. As the period 
progressed, there was growing 
anxiety about the accumulation 
of counterparty risk and the pos- 
sibility of defaults by private 
investors on account day. 

In the event the fears proved 
unfounded. A second aspect was 
the longstanding backlog of 
unsettled bargains, which again 
contributed to counter parly 
exposure. By October, however, 
the number of unsettled bargains 
was SO per cent below the August 
peak. Concern about counter- 
party exposure is nonetheless 
thought to have contributed to 
depressed sentiment in the Lon- 
don market. 

Causes 

This article has focused on the 
course rather than the causes or 
the consequences of the crash. 
On the evidence to date, the 
overall judgement must be that 
the international financial struc- 
ture survived the shock at least 
passably well. 

There were no major insolven- 
cies, although some firms sought 
additional capital from exisung 
parents or by merger, and most 
markets, for all but relatively 
short periods, remained open. 
But this assessment is only ten- 
tative. 


Private sector activity hit by tighter bank credit 


THE failure of the oil price 
recovery to bring a significant 
degree of renewed growth to 
Arab economies in 1987 may 
have been disappointing in the 
short term. It should, however, 
prove salutary in helping the 
Arab world to come to terms 
with the highly uncertain econ- 
omic prospects for 1988 and the 
ever more pressing need for 
structural adjustments^ ^way 
from . comm odi ty 1 'dejbentlehce 


there were virtually no incidents 
of a real increase in government 
spending, as pressures to control 
government finances were not 
simply induced by prudence with 
regard to depleting reserve 
funds, but were more formally 
imposed by IMF programmes, a 
drying up of new international 
bank credit, and shortfalls in 
domestic revenue collection or 


boirowiiig arrangements;. it; _ 

introduced during the year, . . 0 f 


While more a period of con- 
solidation than expansion in the 
Arab economy, 1987 did bear 
witness to encouraging incidents 
of improved agricultural and 
industrial performance and to 
many practical initiatives in the 
area of Arab trade and invest- 
ment integration. Arab Banking 
Corporation said in its Econ- 
omic Financial Quarterly. 

Even before the dollar 
depredation wiped out most of 
the post-1986 purchasing power 
gains expected by Arab oil 

S oducers, their governments 
d shown caution in the 1987 
budgets and a desire to try to 
return to fiscal balance. 

Role 

Investment budgets in par- 
ticular were pared back in 
deference to their higher foreign 
purchasing components, and in 
spite of their greater impact on 
non-oil growth in sectors such as 
construction, transport and 
trade. 

In other Arab countries too. 


private sector as promoters 
supplementary growth, indepen- 
dent investment and indigenous 
employment; some sought to re- 
evaluate in more general terms 
the role of private ownership and 
private or decentralised state 
management; and others 
introduced local government 
borrowing or privatisation 
schemes for the first time. 

Openings 

Responses were mixed, but the 
need for reform and change of 
<*mpha<ng was recognised on the 
basis of particular countries’ real 
experience of the development 
process and financing problems, 
and sot simply in response to 
economic dogma not necessa r ily 
applicable to their individual cir- 
cumstances. 

Private sector activity in many 
of the more traditionally liberal 
Arab economies was affected 
variously by the general reces- 
sionary trends, poorer harvests 
than in 1 986, government 
payment arrears, tighter bank 


credit, or a more immediate need 
to rationalise capacity, staff and 
other costs. 

In those economies proriding 
new openings to the private sec- 
tor (domestic or foreign), time is 
obviously needed for respective 
governments to confirm their 
intentions, refine necessary leg- 
islation, and adjust intersectoral 
pricing and labour arran- 
gements. The rationalisation, of 
government administrations and 
pf certain consumin' subsidysys^ ' 
’terns brought some' immediate 
government savings if not extra 
growth, and several Gulf coun- 
tries introduced local Treasury 
borrowing instruments to help 
cover budget deficits — success- 
fully and without squeezing 
credit terms for the private sec- 
tor. 

On the external payments 
front, current account deficits 
and foreign debt problems pers- 
isted in many Arab countries, but 
spending adjustments and 


currency devaluations were 
among other factors that led to a 
significant narrowing of the 
much larger deficit levels recor- 
ded in 1986. 

An involuntary brake on 
imports, and where relevant a 
boost to non-traditiona! man- 
ufactured exports, was applied in 
most Arab countries by the 
decline of the trade-weighted 
value of their currencies as the 
US dollar weakened, but some : 
took- additional action -through 
■ administrative controls - otr 
imports or further currency 
devaluations. 

Imports 

Services imports were also 
reduced in certain countries as 
more technical and engineering 
work was entrusted to local con- 
cerns, and Arab expatriate work- 
ers were seen to step up the pace 
of their remittances in response 
to more realistically priced 
exchange rates and other incen- 
tive schemes. 


Jordan and 
Iraq to set up 
joint company 

AMMAN, Feb 22, (Kuna): Jor- 
dan and Iraq had derided to 
establish a joint company for 
chemical detergents with a 
capital of 8 million Iraqi dinars 
(S8 million). 

The move came in the course 
of a meeting held here on Satur- 
day by the Jordanian-Iraqi 
public industrial authority under 
commerce and industry mini- 
sters from the two countries. 

Projects 

The company's articles of 
association were signed by Jor- 
dan's Minister of Trade and 
Industry Hamdi A1 Tabba and 
his Iraqi counterpart Hatem 
Abdul Rashid. 

To be based in Baghdad, the 
company will engage in the fin- 
ance and purchase of accessories 
for industrial projects in the two 
countries and supervise man- 
ufacture and marketing of 
chemical detergents. 


Dollar likely to shoot 
up later this year 

A PROMINENT financial expert has said the dollar may shoot 
up later this year and tiie Wall Street stock market to maintain its 
yo-yo like movement for a while. Gold is likely to hover between 
$435-450 an ounce for several months, according to KhaledAbiri 
Sand who made the forecasts in an interview published yesterday 
in a Kuwaiti daily. The dollar, be said, retained a semblance of 
stability in the past two weeks, fetching a bon 1 130 yens, KEXL277 
and 1.7 deutsebe mark. 

The greenback is likely to stick to those levels for several 
months but is expected to climb up then to 135 yens, 1.75 dm and 
KDO.280, said Abnl Saud. On the Wall Street market, be 
predicted the Dow Jones industrial index which, since the Black 
Monday, has swung between 1850 and 2000-plus points, would 
continue to do so before it retains stability. 

However, he noted that industrial stocks on the US British and 
German markets are now undervalued and the time is ripe for 
investors — not speculators — to take long positions since many 
of those stocks are priced at less than their book value. 

The bullion market has had its ups and downs in recent mouths 
as gold slipped $40 or so per ounce before it rebounded to S445 cfeie 
to “monetary reasons,” the financial expert said. He attributed 
the drop to oversupply believed coming from the Soviet U nkm and 
optimistic forecasts about low inflation in the industrial countries 
along with improved demand for bonds. Silver has noticeably kept 
pace with gold, he noted. 

The KD interest rates were relatively low due to abundant 
liquidity in the Kuwaiti banks, according to Abul Sand. But he 
noted that interest rates an treasury bills (in the neighborhood of 
seven per cent) is fairly profitable for a guaranteed investment 
instrument. 

Oil discovery confirmed 

WELLINGTON, February 22, (Xinhua): The discovery of New 
Zealand's largest oil field iu January- last year was confirmed by 
successful testings of a third appraisal wefl just recently com- 
pleted. The Kupe South Geld, situated some 35 kilometres off- 
shore from Hawera (North Island) in the SouthTaranaki Bight, b 
now believed to be a closure containing more than the anticipated 
60 uulUou bands of recoverable oQ and gas condensate, together 
with 300 bfilion cubic feet of recoverable gas. The exact flow 
potential of the reservoir is yet to be determined by farther 
appraisal drills. 

The oO produced out of three drill stem tests recently completed 
through tbe pay zone in the Kupe South NoJ appraisal well on the 
eastern flank of the field Is a waxy, light erode similar to that 
produced in the previous two wells, while (be gas in the reservoir is 
very rich In higher order hydrocarbons, which provide conden- 
sates (light oil) and LPG’s (fiqoefield petroleum gas). 

Amraanring the results at a press conference in Wellington 
yesterday, representatives of the New Zealand Oil and Gas 
Limited /oil fields NL group noted that the Kupe South field 
formed only one of a number of potential ofl and gas traps situated 
onano i t li So u th accumulation into the onshore area to toe north. 

The most notable of the other prospecting targets was the Rua 
prospect lying adjacent to Kupe South on its southern side, and the 
Torn prospect due north of Kupe South, only 15 kflometres 
offshore. Each of these prospects had the potential to yield 
substantially larger reserves than the Kupe Smith field. 

Turkey to liberalise economy 

IZMIR, Turkey, Feb 22, (Reuter): Prime Minister Turgut Ozal 
said today his policy of economic fiberafisatiou was the only way 
to raise Turkey to the level of Western Europe. “We will not 
abandon the pursuit of a liberal economic order- Such an order is 
the only way that will bring Turkey to the level of European 

countries,” be told a meeting ofthe ruling Motherland Party in the 

western city of Izmir. 

Ozal, a conservative, has set full Turkish membership of the 
European Economic Community (EEC) as a major foreign policy 
goat He has been under attack for an inflation rate which hit an 
animal rate of nearly 60 per cent last month, a widening budget 
deficit and mounting debts. “Our political rivals most come to 
their senses and announce openly that they favour a liberal 
economy, otherwise it will be impossible for than to come to 
power,” be said. 


Tazara railway aims to expand 
traffic and regional market 


LUSAKA, Feb 22, (Reuter): 
Operators of the Chinese-built 
railway linking landlocked Zam- 
bia with the ocean through Tan- 
zania believe they can turn it into 
an important and secure trade 
outlet for more southern African 
nations. 

Standwell Mapara, general 
manager of the Ta n za ni a-Zam- 
bia Railway Authority (Tazara) 
told Reuter in an interview that 
he hoped to attract more cargo 
bound to and from such states as 
Malawi, Zimbabwe and Zaire. 

Later, if a spur to lake Tangan- 
yika could be built. Burundi and 
Rwanda might also use the 1 ,860- 
km (1 .1 10-mile) railway between 
Kapiri Mposhi in Zambia and 
Tanzania's port capital of Dar es 
Salaam. 

Link 

The link, opened in 1976, has 
made a profit since 1984 after 
initial losses, Mapara said. 

Meanwhile a 10-year 
rehabilitation programme began 
in 1985and backed byforeign aid 
donors aimed to increase the 
volume of goods that the line 
carries up to 1 .6 million tonnes a 
year. 

Itcarried 1 .2 million in the year 
to June 30. 1987, and a similar 
volume is expected this year. 

• “By 1991 and 1992, 1 think we 
will lie a far stronger railway in 
terms of capacity and speed,” 
Mapara said. 

The railway has still to secure 
from donors 56 million out of 
$227 million needed for the 


rehabilitation programme. 

But Mapara said that Tazara 
was the most reliable route in the 
region outside South Africa. _ 

Ithas a key role in a campaign 
by landlocked African states to 
reduce economic dependence on 
South Africa. Other routes 
through Mozambique and 
Angola have been sabotaged by 
rebels. 

Mapara said that although 
Tazara had met existing demand, 
it needed an estimated 27 new 
locomotives and 1,050 more 
wagons to complement existing 
stock of 75 Chinese and West 
German locomotives and 1,400 
wagons. 

The United Stales bad 
promised 17 locomotives and 
Sweden 375 high-sided wagons. 
Other donors, including West 
Germany and Austria, had said 
they were interested in helping. 

Work to upgrade the fine and 
improve safety was under way. 
The European Economic Com- 
munity ana Sweden were helping 
to develop quarries for stone 
ballast along the line while Aus- 
tria had provided dumping 
machines and a ballast cleaner. 

Exports 

Finland was shortly due to 
deliver a rescue crane. 

Zambia’s exports of copper, 
lead and zinc and its grain and 
fertiliser imports accounted for. 
more than 50 per cent of traffic. 

■ But Mapara said the railway 
was completing delivery of 7,000 
tonnes of fertiliser to Malawi, its 


biggest consignment for that 
country. It had also moved 4,000 
tonnes of fuel to Zimbabwe. 

Tazara had been carrying an 
average of 1,500 tonnes a month 
of Zairean copper and zinc but 
there were problems inZaire with 
the turnaround of wagons owing 
tocostlyand unexplained delays. 

Mapara said Tazara was ask- 
ing donors for funds to build a 
rail route to the Zambian port of 
Mpulungu on Lake Tanganyika, 
where lake transport could be 
developed to service landlocked 
Burundi and Rwanda. 

Rates 

“This is very important in the 
regional context," he said. 

Tazara’s rates were com- 
petitive and had the advantage 
for businessmen in Zambia and 
Tanzania, which jointly own the 
line, that they were charged in 
local currencies, Mapara said. 

He said studies had shown the 
cost of carrying a tonne of Zam- 
bian copper by rail to the 
Mozambican port of Beira was 
about 700 Zambian kwacha 
($87) while transport by Tazara 
to Dar Es Salaam cost only 317 
kwacha ($40). 

Zambia was shipping 3,000 to 
36,000 tonnes of metal exports a 
month through Tazara while 
some 10,000 tonnes went to Beira 
through Zimbabwe by both road 
and rail. 

Mapara said he did not see the 
development of the Beira line as a 
threat to Tazara’s position in the 
regional network. 



If you’re tired of the pressure building up in the 
finan cial stock markets worldwide, here’s good 
news. 

Our Foreign Currency Daily Savings will help you 
make the most of the money you have in Kuwait. 

Enjoy this privilege from an initial low saving of 
100 U.S. Dollars or 100 Sterling Pounds. 

Take advantage of our guaranteed high returns on 
your U.S. Dollars and Sterling Pounds. Withdraw your 
money, easily, whenever you wish, and without 
restrictions. 


You’ll benefit by safeguarding your 
money with us. 

But this shouldn't come as a surprise. 

Because at Commercial Bank, your convenience 
is our business. 



Commercial Bank i-Sjl 


Discover the difference 


The following branches are open between 4 - 6 pm. Saturdays to Wednesdays : 

Abdulla Mubarak St. •Hawalli *Salmiya • Fab ah eel •Jahra • Shuwaikh Vegetable Market • Farwaniya • Khaitan 
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WORLD STOCK MARKETS 


ARAB TIMES.' TITSDA* . KKBRl'-ARY 23, MB 



NANE 

ABBEY LFE 
ALD LYONS 
AKSTRAD 
ARGYLL GP 
ASDA HFI 
A B FOODS 
BAA PP 
BTR 

BAT I NOS 
BARCLAYS 
BASS 
BEAZER 
BEECHAMS 
BET ORD 
B1CC PLC 
BLUE ARRU 
BLUE CIRC 
BOC GP 
BOOTS CO 
BPB INDS 
BR COMM 
BR AIliUAY 
BR AEROSP 
BR GAS PP 
B.P. 
B.P.NEU 
BR TELCOM 
BRITOIL 
BUNZL 
BURMA H OL 
BURTON 
CABLE&UIR 
CADBURYS 
COATS VIY 
COMM UNI 
CONS GOLD 
GOOKSONS 
COURTAULD 
DALQETY 
DEE CP 
DIXONS 
ENG CHINA 
ENTER OIL 
FERRANTI 
FISONS 
GEN ACCID 
GEN ELEC 
GLAXO 
GRANADA 
GLOBE 
GRAND MET 
GUS A 
GUARD RYL 
GKN 

GUINNESS 
HNMERSN A 
HANSON 
HUKER SID 
HAULEY 
HILLSDOUN 


LAST 

246/0 

339/0 

149/0 

188/0 

165/0 

285/0 

103/0 

258/0 

428/4 

466/0 

795/0 

193/0 

460/0 

247/0 

330/0 

95/0 

435/0 

402.0 

219/0 

253/0 

285/0 

158/0 

352/0 

130/0 

245/0 

74/0 

242/0 

500/0 

167/0 

487/0 

223/0 

357/2 

251/0 

243/0 

308/2 

820/0 

550/0 

308/0 

287/0 

180.5 

188/0 

392/0 

305/0 

78/4 

249/6 

840/0 

153/0 

018/0 

328/0 

136/4 

453/4 

063/0 

873/0 

312/0 

277/0 

548/0 

134/0 

488/0 

104/0 

289/0 


ICI 

INI 

JAGUAR 
LAD BROKE 
LAND SECS 
LAPORTE 

LASHO 
LEGAL+GEN 
LLOYDS BK 
LONRHO 
LUCAS IND 
MAGNET 
MARKS+SP 
MAXWELL C 
METAL BOX 

ME PC 

MIDLAND BK 
NEXT 

NTH FOODS 
P & 0 DFD 
PEARL 
PEARSON 

PILKINGTON 
PLESSEY 
PRUDENTIAL 
RACAL 
RANK HVIS 
RANK ORG 
RCKITT+CO 
RED LAW 
REED 

RYL BK SC 

RMC GRP 

REUTERS 

RTZ CORP. 

ROLLS ROY 

ROTHMAN B 

ROUNTREE 

ROYAL INS 

SAATCHI 

SAIHSBURY 

SCOT+NEW 

SEARS 

SEDGcUICK 

SHELL 

SMITH+NEPH 
STD. CHART 
STC 

STORE HSE 
SUN ALL I A 
TARMAC 
TA7E&LYLE 
TESCO 
THORN EMI 
TRAF HSE 
TS8 
T + N 
TRUST HSE 
ULTRAMAR 
UNILEVER 
UNIGATE 
UTD BISC 
UTD NUSPR 
WELLCOME 
UHTBRD IN 
U1LL1S FB 
WOOL WORTH 


070/0 

194/0 

326/0 

364/0 

512/0 

395/0 

302/0 

263/4 

253/0 

251/0 

604/0 

237/4 

180/0 

248/0 

188/0 

483/0 

360/0 

265/0 

278/0 

531/0 

445/0 

697/0 

222.0 

150/0 

810/2 

213/0 

324/0 

635/0 

786/0 

402/0 

414/0 

333/0 

427/0 

486/0 

355/0 

124/0 

395/0 

423/0 

386/0 

422/0 

218/0 

240/0 

124/0 

210/0 

065/0 

135/0 

490/0 

234/0 

232/0 

830/0 

225/0 

822/0 

151/0 

560/0 

317/4 

107/0 

178/0 

222/0 

278/0 

490/0 

275/0 

258/0 

427/0 

453/0 

282/0 

225/0 

281/0 



NAME CLOSE OPEN 
A.B. ELECT 365/0 365/0 


APV PLC 
AARONSQN 
AAH KDLG 
ADDISON G 
AD WEST GP 
ALEX WRJCU 
ALLD IR B 
ALLIANCE 
ALLD COLL 
ALLD PLAN 
AMARI PLC 
AMEC PLC 
AMER TRUE 
ANERSHAH 
ANGLIA TV 
ANS8ACHER 
U-APP HOL 
APPLEYARD 
APRICOT 
ARMSTRONG 
ANGLO O'S 
ANGLO RFD 
AQUAS. A. 
ATTUOODS 
AUTO SEC 
AVIS EUR 
AVON RUBB 
BSG INTL 
BAILL JAP 
BANKER IT 
BK OF SCO 
BARKER DO 
BARRT DEV 
B.UEHHILL 
BE JAM GP 
BELHAVEN 
BELLUAY 
BEMROSE 
BENLOX HD 
BNNETT +F 
BENTALLS 
BERISFORD 
BERKELEY 
BRKLY HAY 
BLCK LE 2 
BQASE MAS 
BODDINGTO 
BOOKER PL 
BORTHUICK 
BOUATER 
BOUTHORPE 
BRAINIER 
BRENT CHE 
BRENT UKR 
BR I DON 
BRITANNIC 
BR ASSETS 
BR.LW CO 
BR VITA 
BRIXTON E 


126/0 127/0 
124/0 121/0 
274/0 273/0 
81/0 80/0 
300/0 301/0 
173/0 173/0 
213/0 210/0 
799/0 800/0 
125/0 127/0 
52/0 52/0 
161/0 163/0 
338/0 340/0 
116/0 118/0 
480/0 482/0 
421/0 421/0 
68/0 68/0 
310/0 308/0 
369/0 368/0 
111/0 111/0 
137/0 139/0 
393/0 

199/0 
79/0 78/0 
288/0 288/0 
241/0 241/0 
310/0 311/0 
608/0 605/0 
68/0 69/0 
462/0 465/0 
67/0 68/0 
553/0 554/0 
152/0 150/0 
175/0 178/0 
151/0 151/0 
180/0 181/0 
44/0 44/0 
225/0 225/0 
212/0 213/0 
42/0 43/0 
35/0 36/0 
192/0 193/0 
310/0 296/0 
273/0 272/0 
23/0 23/0 
22/0 22/4 
279/0 279/0 
145/0 146/0 
372/0" 373/0 
48/4 49/0 
356/0 355/0 
174/0 175/0 
222/0 223/0 
128/0 131/0 
320/0 320/0 
141/0 142/0 
008/0 005/0 
66/0 67/0 
273/0 274/0 
414/0 413/0 
258/0 259/0 



World Indices 



.INDEX 

LATEST 

1/PREV-DAYS/2 

PREV-QR 

PREV-YR 

FT 30 ORD 

1396.3 

1382.6 

1396.4 

1373.3 

1373.3 

FT 500 SHR 

0 

987.1 

987.1 

957.6 

957.6 

FT ALL SHR 

0 

889.24 

897.27 

870.22 

870.22 

FT GOV SEC 

89.46 

89.50 

88.76 

88.49 

88.49 

FT GOLD Ml 

263.5 

267.3 

268.9 

302.1 

302.1 

FT MINES F 

0 

420.90 

436.79 

450.65 

450.65 

FT OIL 

0 

1746.3 

1763.0 

1663.6 

16636 

FT ULD DLR 

121.09 

120.01 

119.33 

115.04 

115.04 

‘ FT WLD STG 

102.64 

101.96 

101.21 

90.79 

90.79 

~ FT ULD LOC 

108.72 

107.82 

107.22 

99.08 

99.08 


U.K. EQUITIES OFF HIGHS AS UALL STREET SLIPS 

LONDON, FEB 22 - EQUITIES WERE FIRM IN LATE TRADING, BUT 
EASED FROM THEIR EARLIER HIGHS ON PROFIT-TAKING AS UALL STREET 
EDGED BACK TOWARDS THE DOU 2,000 LEVEL, DEALERS SAID. 

TODAY'S FIRMER TREND CAME AGAINST THE BACKGROUND OF A 
CONFEDERATION OF BRITISH INDUSTRY (CBI) MONTHLY SURVEY OF 
INDUSTRIAL TRENDS, UHICH SHOWED THAT BRITISH INDUSTRY UAS 
CONTINUING TO SHRUG OFF THE EFFECTS OF LAST OCTOBER'S STOCK 
MARKET CRASH AND THAT THE U.K. ECONOMY IS STILL GROWING. 

THE FTSE 100 SHARE INDEX AT 1540 GMT WAS UP 16.7 POINTS AT 
1,746.5 AFTER A HIGH OF 1,749.2 AT 1447 GMT, WITH VOLUME AT 1500 
GMT A MODEST 240 MLN SHARES. 

“I CAN'T REALLY SEE WHAT'S PUSHING THE MARKET AHEAD, BUT I 
CAN TELL YOU THAT THE GAIN IS THINLY BASED", ONE TRADER SAID. 

DEALERS SAY ALL THE SAME UNCERTAINTIES WHICH HAVE KEPT LARGE 
INSTITUTIONAL INVESTORS FROM ENTERING THE MARKET STILL REMAIN, 
AM) THEY SEE LITTLE ON THE HORIZON TO CHANGE THEIR VIEW. "I 
THINK YOU CAN WRITE THIS YEAR OFF AS FAR AS LARGE INSTITUTIONAL 

INVOLVEMENT IS CONCERNED THE BIG QUESTION IS WHAT NEXT YEAR 

WILL BRING ON THE ECONOMIC AND CORPORATE NEWS FRONT", ONE RATHER 
PESSIMISTIC TRADER SAID. 

"THERE UAS NOTHING MAJOR DRIVING TODAY'S IMPROVEMENT SO IT 
WASN'T SURPRISING TO SEE A TOUCH OF SELLING", HE ADDED. 


London Gold 


LONDON, FEB 22 - GOLD BULLION EXTENDED EARLIER GAINS TOWARDS 
THE CLOSE ON BUYING INSPIRED BY THE UEAKNESS OF THE DOLLAR AND 
ENDED THE DAY 2.75 DLRS HIGHER AT 445.75/446.25, DEALERS SAID. 

PRICES HOWEVER REMAIN WELL WITHIN THE RECENT 440/450 DLR 
RANGE WITH PRODUCER SELLING OVERHANGING THE MARKET. SENTIMENT 
ABOUT THE MARKET'S SHORT-TERM PROSPECTS IS NIXED WITH FEU CLEAR 
INDICATORS AS TO UHICH WAY IT UILL MOVE. 


THE METAL HAD OPENED FIRMER AT 445.20/445.70 DLRS AN OUNCE 
AND HELD QUIETLY STEADY FOR MUCH OF THE DAY WITH A HORNING FIX 
OF 445.10 AND AFTERNOON SETTING OF 445.50. 


London Money Market 


LONDON, FEB 22 - U.K. MONEY RATES CLOSED AROUND 1/16 TO 1/8 
POINT EASIER ON THE DAY IN THE WAKE OF A STRONGER POUND UHICH 
BRIEFLY PUSHED THROUGH 2.99 HARKS, DEALERS SAID. 

SENTIMENT UAS ALSO HELPED BY A FIRMER GILT (U.K. GOVERNMENT 
BOND) MARKET THIS MORNING, DURING THE AFTERNOON GILTS LOST THEIR 
SHINE AS THEY EASED. 

THE BANK OF ENGLAND SURPRISED MANY AROUIffl MIDDAY BY REVISING 
ITS FORECAST FOR HONEY MARKET LIQUIDITY FROM A 250 MLN STG 
SURPLUS. TO A 250 MLN STG SHORTAGE WHICH UAS SUBSEQUENTLY 
INCREASED TO A 300 MLN STG SHORTAGE. 



Foreign 


i 


IsxetiaiE 


DLR 

STG 

DMK 

FFR 


DLR 

1.7560/65 

1.7020/25 

5.7525/45 

OPEN 

STG 1.7545/55 


2.9870/9905 

100920/065 

NOON 

DMK 1.6988/7068 

2.977/991 


29.51/67 

FIX 

FFR 5.7500/7640 

10.0925/1105 

337.75/8.35 


FIX 

SFR 1.3945-3955 

2.4473-4505 

81.88-99 

24.22-25 

1300 

HFL 1.9120 

3.3545 

112.255 

33.21 

FIX 

ECU 1.21400 

.691145 

2.06622 

6.98533 

NOON 

SDR 1.35019 

0.772957 

2.30599 

7.79532 

CLSE 

YEN 129-70/80 

227.62/93 



NOON 

SDR RATES 

19/02/1988 

OTHERS 

22/02/1988 



BULMER HP 
BURGESS 
CRH PLC 
U-CPU COM 
CALEDONIA 
CALOR GRP 
CANNON ST 
CAP GROUP 
CAP. RADIO 
CARAOON 
CARLO EN 
CARLESS C 
CARLTON C 
CATER ALL 
CENTl I TV 
CHATER CN 
CHARTER HA 
CHLORIDE 
CHRI SITES 

C HAS. CHUR 

U-CIFER 
U-CLUFF 
CLYDE PET 
COALITE 
COATES BR 
CASE GP 
COLLINS U 
COLLINS A 
CNTRL.SEC 
COLOROLL 
COURTS FR 
Cl GROUP 
COSTAIN G 
CANTORS A 
COUIE (T) 
CREST NIC 
CRODA INT 
CROUTHER 
CRYSTALAT 
DARES EST 
CRSENT JA 
DAWSON IN 
DE LA RUE 
DELTA GP 
U-DEUEY W 
DRG PLC 
OIPLOHA 
DRAYTON J 
DRAYTON C 
DUNHILL 
EAGLE 1ST 
EAG TS RF 
ED IN AMER 
EDIN IT 
U-ELDRGE 
ELECTRA I 
ELECTROCM 
ELEC RENT 
ELLIS EVA 
EHAP PLC 
ELLIS GOL 
EMPIRE ST 
ETAH 

EUROTHERM 
EUR OT N RG 
EURO W RG 
EVERED HL 
EVOOE GP 
U-EXPLAUR 
FKI BABCK 

FARNELL E 
FED.HOUSN 
FENNER JH 
FERGUSON 
U-FIELDS M 
FINE ARTS 
FIHLAN GP 
FLEMING J 
F & C PAC 
FINLAY J 
FIRST LEI 
FIRST NAT 
FST SCOT 
FITCH LOV 
FOR COL IT 
FOSECO MI 
FLHG.FE.I 
F LUG. AM. I 
FLHG.MERC 
FLMG.OSEA 
F R GROUP 
U-FLOYD 0 
FRESHBAKE 
U-FORD M 
GEEST PLC 
GEI INTL 
GERRD.KNAT 
GVTT ORIE 
GESTETNER 
GLYNUED 
GVTT ATLT 
GVTT STRT 
GREYCOAT 
GRMPN.TV 
GRHP.TV.H 
GRA GRP 
GT PTLND 
NT.UNVL.S 
GRNHL.WTL 
GRN. KINGS 
GPS PLC 
HTV GROUP 
HALL (M) 
KAMBROS I 
HRSM+CRSF 
U-HWTHRN 
HEATH (CE 
HELENE LN 
HNDRSN.GR 
H PUT H. CRH 
HEUD-STUR 
HEYWOQD U 


156/0 157/0 
226/0 229/0 
113/0 113/0 
92/0 92/0 
345/0 345/0 
542/0 547/0 
260/0 261/0 
201/0 200/0 
191/0 191/0 
294/0 290/0 
159/0 160/0 
102/0 103/0 
715/0 718/0 
340/0 340/0 
555/0 558/0 
29S/0 296/0 
31/4 31/0 
56/0 56/0 
486/0 490/0 
104/0 103/0 
18/0 18/0 
103/0 103/0 
116/0 116/0 
318/0 319/0 
350/0 350/0 
55/0 55/0 
578/0 578/0 
450/0 448/0 
45/0 45/0 
232/0 232/0 
255/0 258/0 
43/0 43/0 
273/0 276/0 
85/0 86/0 
116/0 115/0 
204/0 204/0 
188/0 188/0 
110/0 111/0 
160/0 160/0 
31/4 31/0 
142/0 143/0 
209/0 210/0 
392/0 395/0 
251/0 252/0 
106/0 108/0 
370/0 370/0 
196/0 197/0 
855/0 860/0 
428/0 430/0 
159/0 160/0 
16/0 15/6 
15/6 15/6 
94/0 95/0 
149/0 150/0 
351/0 350/0 
192/0 194/0 
186/0 188/0 
98/0 98/0 
168/0 168/0 
198/0 198/0 
59/0 59/0 
237/0 238/0 
258/0 258/0 
323/0 322/0 
269/0 267/0 
19/4 19/C 
116/0 117/0 
152/0 152/0 
30/0 30/0 
127/4 129/0 
156/0 155/0 
235/0 233/0 
167/0 168/0 
292/0 291/0 
129/0 130/0 
235/0 236/0 
77/0 77/0 
200/0 201/0 
113/0 115/0 
93/0 93/0 
526/0 522/0 
237/0 Z37/0 
383/0 387/0 
260/0 261/0 
100/4 101/0 
219/0 219/0 
168/0 170/0 
114/0 115/0 
161/0 162/0 
151/0 152/0 
278/0 279/0 
33/0 33/0 
92/0 92/0 
82/0 81/0 
245/0 246/0 
120/0 120/0 
305/0 305/0 
252/0 252/0 
180/0 179/0 
422/0 423/0 
122/0 123/0. 
207/0 209/0 
332/0 334/0 
48/0 49/0 
241/0 242/0 
109/0 109/0 
296/0 297/0 
663/0 650/0 
192/0 185/0 
489/0 490/0 
B1/0 81/0 
250/0 253/0 
124/0 124/0 
201/0 202/0 
571/0 575/0 
20/4 20/0 
375/0 375/0 
39/0 40/0 
345/0 353/0 
219/0 221/0 
119/0 120/0 
280/0 279/0 


HICKSN.IN 

HIGGS+HIL 

H'LND.DIS 

HOGG CARD 

HOGG TST 

HOLMES PR 

HOUDEN GR 

U-HUGHES 

IBSTK.JSE 

ICE.FZ.FD 

IHRY INTL 

INCHCAPE 

IHDPNDT 

INDPNDT W 

INT.BU.CM. 

INVGDH.DS 

INVSTR.C. 


162/0 163/0 
311/0 310/0 
88/0 88/0 
138/0 135/0 
250/0 250/0 
115/0 116/0 
97/0 98/0 
102/0 102/0 
167/0 166/0 
304/0 305/0 
385/0 388/0 
668/0 667/0 
39/0 39/0 
11/0 11/0 
100/0 99/0 
205/0 205/0 
313/0 314/0 
INT.CTY.HS 184/0 184/0 
JNSN.KATH 246/0 246/0 
32/4 32/0 
261/0 262/0 
73/0 74/0 
334/0 334/0 
119/0 121/0 
179/0 181/0 
306/0 308/0 
35/4 36/0 
277/0 278/0 
216/0 216/0 
283/0 285/0 
283/0 285/0 
401/0 402/0 
252/0 251/0 
291/0 290/0 
134/0 134/0 
196/0 197/0 
305/0 306/0 
39/0 39/0 
282/0 283/0 
274/0 277/0 
155/0 155/0 
31/0 31/0 
160/0 160/0 
199/0 197/0 
224/0 223/0 
370/0 370/0 
220/0 223/0 
587/0 587/0 
341/0 340/0 
146/0 

304/0 304/0 
688/0 

325/0 317/0 
472/0 472/0 
312/0 312/0 
460/0 460/0 
498/0 495/0 
142/0 145/0 
115/0 114/0 
80/0 81/0 
MEMEC (MEC 194/0 193/0 
HENZIES J 377/0 375/0 
137/0 139/0 
388/0 385/0 
83/0 83/0 
370/0 371/0 
37/0 37/0 
100/0 101/0 
318/0 319/0 
475/0 475/0 
36/0 36/0 
201/0 203/0 
263/0 264/0 
11/4 11/0 
152/0 155/0 
232/0 233/0 
133/0 135/0 
473/0 475/0 
252/0 252/0 
119/0 120/0 
377/0 380/0 
143/0 143/0 
169/0 170/0 
159/0 160/0 
139/0 140/0 
KEUARTHILL 265/0 270/0 
NHAN-TONK 181/0 

51/4 52/0 
272/0 273/0 
385/0 388/0 
55/0 55/0 
24/4 24/4 
344/0 348/0 
93/0 94/0 
139/0 138/0 
142/0 141/0 
274/0 275/0 
20/0 20/0 
80/0 80/0 
233/0 234/0 
106/0 106/0 
328/0 327/0 
380/0 388/0 
119/0 119/0 
90/0 90/0 
48/0 48/0 
179/0 178/0 
162/0 161/0 
298/0 296/0 
333/0 333/0 
115/0 115/0 
138/0 138/0 
65/0 65/0 
242/0 243/0 
2/6 

90/0 90/0 
88/0 88/0 
125/0 127/0 
224/0 226/0 
190/0 195/0 
450/0 448/0 


KALON 

KENDY.BRK 

KETSON 

KLURT.BNS 

KLEIN OS 

KWIKFIT H 

KWIKSAVE 

U-KUNICK 

LDN.INT.G 

LAIRD GRP 

LAING(J)- 

LAING( J)A 

LAING PRO 

LAMONT HD 

LANDLEISU 

LURNCE.CU 

LEIGH INT 

LEX SERVC 

LILLEY-JF 

LOGICA 

LDN+HCHST 

LDN+MET 

LDN INV T 

LASMO OPU 

LDN. UTD. I 

LOVELL HD 

LYNTON Pfi 

LOU+BONAR 

LOW* CO (U 

LOWE HOWE 

LWT HDGS 

M+G GROUP 

M.K.ELEC 

MACARTH G 

HCTHY+STN 

MCKNIE.PL 

MNSFLD.BU 

HCALPINE 

HARLEY 

MTSTN.THO 

MATTHEWS 


HERCHT.TS 
U-HRRYDWN 
METALR/X 
MEYER. INT 
U-MICROVT 
MAI PLC 
MIDSUMMER 
MI NET HDG 
U-HOLIN.V 
MONKS IT 
MORGAN GR 
U-MRRIS U 
MOUNT LEIGH 
MRGM CRUC 
MRGTE.MER 
HORLAND+C 
HRRSN.SHK 
NT.CHLT.H 
MOW. EM J 
MUCKLOU G 
MRRY.INC. 
KRRY.INT. 
N. TOKYO I 


NKAN. IND 
NEWS INTL 
NORCROS 
NORMANS G 
NRFLK.CP. 
N.AM.TRUS 
N. ENG. IND 
NDRDN+PCO 
NORTON OP 
OCEAN TST 
OCEAN ICS 
OWNERS AB 
OKFRD INS 
PAC. ASST. 
PRKFLD GR 
PEACHY PR 
PENT LAW 
.PHOENIX 
PHICON 
PICKWICK 
PLEA SURAH 
POLLY-PEC 
POWELL DU 
PURSCRN I 
PREEDY A 
PRMR.C.O. 
PRD FOOT A 
U-PROP TS 
QUEENS M. 
RAINE IND 
U-RAWS T 
RATNERS 
RHP GROIN* 
RDFRN PLC 


READ I CUT 
REED ORD 
REED "A: 
REFUGE GR 
REGAL I ON 
REN I SHAW 
RENOLD 
RENTKIL.G 
ROBINSON 
ROCKUARE 
ROTHSCHLD 
U-RLF-NOL 
ROMNEY 
ROTORK 
RUBEROID 
RGBY.P.CE 
SAGA HOLS. 
SALVE SEN 
SVLLE G.G 
SAVOY "A* 
SCAPA GRP 
'SCOT .E. IT 
SCOT.H.TS 
SCOT. IT 
SCOT. MET. 
SCOT. MOST 
SCT NAT C 
SET NAT I 
SCT NAT U 
SCOT. TV 
SCND.ALL. 
SEC. T. SCO 
U-SELECTV 
SNR. ENG. G 
SIEBE 
SIMON ENG 
SINGER+FR 
600 GROUP 
U-STH BUS 
SLOUGH ES 
SMITH D 
SMITH U-A 
SMITH U-B 
SMITHS IN 
SMURFIT J 
SOV.O+GAS 
SPONG HUD 
SPRING RA 
SPRX-SARC 
STURGE HL 
ST AXIS 
U-STNHOPE 
STANLEY A 
STVLY.IND 
STEETLY 
STURT. WRT 
SYST.DSGN 
TV.SU. HUD 
TYLR.UDRO 
TELE. SOUT 
U-TMD AVT 
TIE RACK 
TI GROUP 
TIME PROD 
TELEMETRI 
TELPH.REN 
TEHPL.B.I 
TOMKINS F 
TOOTAL GR 
TRNUOOO G 
TRNUOOD U 
TRSPRT.DE 
TRAV1S+AR 
TR.IND&GE 
TR.PAC.IN 
TRICENTROL 
TR CTY LO 
TP PROP 
TR TRSTEE 
TRIMOCO 
TRITON ER 
U-TSB CHA 
TURRIFF C 

T. TEES TV 
TYNDALL H 
ULSTER TV 
UNDERWOOD 
UNI.DCOUN 
UN I TECH 

U. E.I. 

UTD. INDUS 
VG.XNSTMT 
VAUX GROU 
VERSON 
VICKERS 
VKING RS. 
VIRGIN GP 
VP I GROUP 
U.GRNBNK 
WARBURGS 
WRD.WHT.Q* 
UTSON+PHIL 
WATER FD 0 
WATER FD I 
UATES CITY 
WATTS B+€ 

. U- WAYNE KR 
UELLHAN 
WESTLAND 
UCRS GROU 
UHEUAY PL 
UIDNEY 
WLLMS.HDG 
U-UHS.LEI 
WILSON BU 
ULSN(C)HD 
WIHPEY (G 
WOLV+DUD 
UOLSELEY 
WPP 

U-WYKO GR 


67/0 68/0 
343/0 345/0 
206/0 206/0 
445/0 443/0 
155/0 155/0 
145/0 142/0 
60/4 60/0 
192/0 T93/0 
416/0 416/0 
68/0 68/0 
152/0 152/0 
180/0 181/0 
302/0 305/0 
142/0 142/0 
144/0 148/0 
233/0 235/0 
172/0 172/0 
137/0 138/0 
43/0 43/0 
773/0 775/0 
218/0 219/0 
120/0 120/0 
164/0 163/0 
121/0 122/0 
120/0 120/0 
97/0 98/0 
45/0 45/0 
88/0 88/0 
10/4 12/0 
412/0 413/0 
714/0 710/0 
101/0 101/0 
18/0 18/0 
.53/0 53/0 
320/0 320/0 
249/0 250/0 
78/0 78/0 
96/0 96/0 
313/0 

272/0 273/0 
366/0 368/0 
296/0 297/0 
59/0 59/0 
228/0 228/0 
365/0 368/0 
110/0 110/0 
17/0 17/0 
174/0 173/0 
175/0 176/0 
424/0 422/0 
98/0 98/0 
200/0 200/0 
190/0 190/0 
150/0 

311/0 311/0 
618/0 

60/0 62/0 
71/0 70/0 
367/0 368/0 
361/0 353/0 
166/0 166/0 
135/0 135/0 
308/0 310/0 
163/0 163/0 
29/0 29/0 
200/0 200/0 
206/0 208/0 
233/0 234/0 
112/0 113/0 
30/0 30/0 
15/0 

233/0 233/0 
320/0 320/0 
110/0 iio/o 
40/0 40/0 
200/0 200/0 
69/0 70/0 
87/0 88/0 
109/0 110/0 
36/0 37/0 
159/0 158/0 
145/0 145/0 
281/0 280/0 
559/0 560/0 
125/0 126/0 
83/0 84/0 
112/0 112/0 
810/0 808/0 
198/0 198/0 
352/0 350/0 
79/0 78/0 


393/0 

512/0 

17/4 

156/4 

50/0 

127/0 

334/0 

104/0 

315/0 

315/0 

221/0 

69/0 

68/0 

180/0 

274/0 

53/0 

41/0 

79/0 

219/0 

30/4 

32/0 

264/0 

55/4 

178/0 

324/0 

245/0 

374/0 

242/0 

470/0 

64/0 


393/0 

510/0 

18/0 

157/0 

51/0 

126/0 

333/0 

106/0 

317/0 

316/0 

221/0 

68/0 


182/0 

273/0 

53/0 

41/0 

80/0 


30/0 

31/0 

263/0 

56/0 

178/0 

325/0 

248/0 

377/0 

243/0 

470/0 

63/0 




■Hi 


IWJEX 

LATEST 

1/PREV 

-DAYS/2 

PREV-QR 

PREV-YR 

AUSTRALIA 

243.7 

244.2 

242.2 

259.3 

259.3 

AUSTRIA 

200.5 

200.9 

197.4 

215.4 

215.4 

BELGIUM 

328.4 

332.0 

325.0 

260.2 

260.2 

CANADA 

349.2 

347.3 

350.1 

350.7 

350.7 

DENMARK 

368.2 

367.5 

368.4 

336.6 

336.6 

FRANCE 

310.6 

305.6 

296.3 

288.5 

288.5 

GERMANY 

164. T 

164.9 

164.6 

156.6 

156.6 

HONG KONG 

1635.7 

1635.7 

1635.7 

1644.3 

1644.3 

ITALY 

369.6 

367.8 

357.5 

377.4 

377.4 

JAPAN 

. 1199.1 

1187.3 

1177.0 

1022.3 

1022.3 

MEXICO 

0 

2653.5 

2653.5 

5476.3 

5476.3 

NETHERLNDS 

233.7 

234.1 

232.4 

215.9 

215.9 

NORWAY 

419.8 

413.8 

402.6 

392.4 

392.4 

SINGAPORE 

496.0 

492.1 

492.1 

473.1 

473.1 

SPAIN 

226.6 

227.3 

225.1 

209.5 

209.5 

SWEDEN 

819.8 

826.4 

838.63 

697.3 

697.3 

SUITZ 

150.9 

151.9 

151.2 

140.7 

140.7 

U.K. 

523.8 

526.4 

525.8 

515.7 

515.7 

U.S.A. 

242.0 

238.8 

240.4 

229.4 

229.4 

WORLD 

427.6 

425.0 

421.3 

408.0 

408.0 

E.A.F.E. 

793.1 

790.6 

777.4 

757.5 

757.5 

EUROPE 

353.2 

354.5 

350.6 

362.0 

362.0 , 



NAME 

A BSCH COM 
ATLANTIC R 
AAR CORP 
AETNA LIFE 
ALASKA AIR 
ALCAN ALUM 
ALCO STAND 
AMER CYANA 
AM ELE PUR 
AM HOM PRO 
AM STORES 
AMER T T 
AMAX 
AMOCO CP 
AMP INC 
AMPCO PITT 
AMR CORP 
AMR GEN CO 
AMRDA HESS 
ANTHEM ELE 
APACHE CP 
APACHE PET 
ARM CO INC 
ASARCO INC 
ASHLND OIL 
AILS CORP 
AVERY INT 
AVNET INC 
AVON PRODS 


OPEN MID-DAY 
31/5 31/5 


78/2 78/0 

20/7 21/1 


49/0 48/5 

16/1 16/0 


27/6 27/4 

22/7 22/7 


44/6 45/2 

28/7 28/7 


76/6 76/6 

59/0 59/2 


29/3 29/4 

17/3 17/1 


75/6 76/0 

49/0 49/0 


14/6 14/5 

39/3 39/4 


34/0 34/0 

28/3 28/5 


10/5 10/5 
8/4 8/5 
4/2 4/2 
10/7 10/7 
22/0 22/2 
59/6 59/6 
34/1 34/2 
21/6 21/5 
25/7 25/5 
24/3 24/3 


BCE INC 
BELL-HOW 
BELL-HOU A 
BETH STEEL 
BEVERLY 
BNK BOSTON 
BNK BSTN-A 
BNK N-YORK 
BNK TR-NY 
BANKAMER 
BNKAM SPEC 
BOEING 
BOISE CASC 
BORDEN 
BORG-UARNR 
BOUATER 
BR TELECOM 
BRJGGS-STR 
BRIST-NYER 
BRUNSWICK 
BURHDY CP 
C 3 INC 
CABOT CORP 
CAESARS WO 
CAROL I FRE 
CAS NAT GS 
CAST -COOKE 
CATERPILLA 
CBI IND 
CBS 

CEXTEL CP 
CENTRO DAT 
CHAMP INTL 
CHAMP SPA 
CHARTER CO 
CHASE MANH 
CHEMED CP 
CHEHIC MY 
CHEVRON 
CHRYSLER 
CHUBB CORP 
CHUR FR CH 
CIGNA CORP 
CIN MI LACK 
CIR CIT ST 
CIRCLE K 
CITICORP 


30/0 

62/4 

0 

18/4 

6/5 

24/6 

0 

30/0 

34/4 

8/1 

6/3 

47/6 

45/0 

54/2 

0 

32/7 

42/4 

30/4 

44/3 

19/0 

14/5 

11/3 

33/6 

24/7 

18/5 

14/2 

21/2 

62/4" 

22/6 

167/2 

40/6 

2/2 

33/4 

12/0 

4/5 

23/3 

35/4 

23/3 

45/7 

25/0 

60/6 

7/1 

48/0 

22/6 

22/3 

13/1 

19/6- 


29/7 

62/3 

62/1 

18/5 

6/5 

24/5 

49/2 

30/1 

34/5 

8/1 

6/4 

47/7 

45/4 

53/4 

45/5 

32/7 

42/0 

30/4 

44/4 

19/1 

14/4 

11/3 

33/5 

24/5 

18/5 

14/3 

21/3 

62/0 

22/7 

167/2 

40/4 

2/2 

33/5 

12/0 

4/6 

23/2 

35/5 

23/2 

45/6 

25/0 

60/4 

7/2 

48/0 

22/6 

22/2 

13/1 

*19/6 


. CLARK EQUI 

24/6- 

24/5 

CLOROIX 

28/6 

29/0 

CHPBLL RES 

1/6 

1/6 

CHPBLL SP 

28/1 

28/3 

CUD PAC I FC 

17/3 

17/2 

COACHMEN 

6/7 

6/6 

COASTAL 

30/5 

30/5 

COCA COLA 

37/6 

38/0 

COLECO 

3/0 

3/0 

COLEMAN CO 

34/7 

35/2 

COLGATE 

43/5 

43/5 

COLT INDS 

12/1 

12/0 

COLUMB GAS 

32/7 

32/6 

COMM EDIS 

28/0 

28/1 

CONAGRA 

25/0 

25/2 

CONS ED-NY 

45/3 

45/3 

CONTINENTA 

39/7 

39/7 

CONTL XLLN 

*08 

*08 

CONTEL CP 

33/0 

33/2 

CONTR DATA 

25/0 

25/0 

COOPER T-R” 

34/0 

34/1 

COOPER COM 

10/4 

10/4 

CORNING GL 

56/4 

56/6 

CRANE 

25/5 

25/5 

CRAY RES 

80/7 

80/6 

CULLJNET 

5/7 

5/7 

DANIEL IND 

7/4 

7/4 

DATA GEN 

27/1 

27/3 

DATAROINT 

4/0 

4/0 

DAYTON HUD 

37/3 

37/4 

DIG EQUIP 

121/0 

120/5 

DEERE -CO 

40/0 

39/7 

DELTA AIR 

48/1 

48/1 

DIAMOND SH 

11/0 

11/1 

DIEBOLD 

47/3 

47/5 

DISNEY U 

.58/4 

58/2 

DOVER CORP 

61/6 

61/6 

DOU CHEM 

85/1 

85/1 

DOU JONES 

32/5 

32/4 

DRESSER 

27/6 

28/0 

DREYFUS 

29/1 

29/3 

DUKE POUER 

46/7 

46/7 

DUN BRAD 

50/0 

49/6 

DUPONT 

85/0 

85/0 

DUQUESNE 

13/1 

13/1 

DYNAMICS 

18/0 

17/5 

E SYSTEMS 

28/4 

28/4 

EASTMAN K 

41/0 

42/3 

EATON CORP 

71/2 

71/0 

EMERY AIR 

6/5 

6/5 

BIHART CP 

19/7 

19/7 

ETHYL CP 

21/6 

21/5 

EXXON 

42/6 

42/6 

FAM DOL ST 

9/4 

9/4 

FB) EXPRSS 

44/6 

44/7 

FIELDCREST 

18/0 

18/0 

FIN COR-AM 

1/4 

1/4 

FIRESTONE 

43/0 

43/3 

FMC CORP 

0 

25/6 

FORD MOTOR 

44/4 

44/6 

.FORT KOUAR 

37/5 

37/7 

FOXBORO CO 

25/2 

25/1 

FRCHLD IND 

8/4 

8/5 

FST BANK 

23/3 

23/5 

FST BOSTON 

23/7 

23/7 

FST CHICAG 

22/6 

22/7 

FST CTU BK 

*10 

*11 

FST NAT BC 

34/2 

34/4 

GAF CORP 

46/6 

46/6 

GAN NET CO 

36/2 

36/0 


Consumer Loans 


# Borrow up to 10 times your salary 
$ Low Interest Rate $ Repayment up to 36 months 

Commercial Bank ll ■==— .n 


GALVESTON 
GATX CORP 
GCA CP 
GEARHART 
GEN DATA 
GENL DYHAH 
GENL ELECT 
GEN HOST 
GEN HOUSUR 
GEN INSTR 
GEN MILLS 
GENL MOTOR 
GEN SIGNAL 
GENCORP 
GENRAD INC 
GEO INTL 
GEORG I -PAC 
GERBR SCIE 
GILETT 
GLOBAL MAR 
GOLDEN MUG 
GOODRICH 
GOODYEAR 
GOULD INC 
GRACE UR 
GRAINGER. 
GREYHOUND 
GROLIER 
GRUMMAN 
GULF RES-C 
GULF-UESTN 
KALI I BUR TO 
HALLUOOD 
HANNA MIN 
HARRIS CP 
HARTMARX 
HECLA MIN 
HEILEMN BR 
HEINZ HJ 
HEL CURTIS 
HELH-PAYNE 
HERCULES 
HESS TON 
HEWL-PACK 
H EXCEL CP 
KILLENBRKD 
HILTN HTLS 
HITACHI 
HQHESTAKE 
HNDY-HARMN 
HOLIDAY C 
HOME DEPOT 
HOME FED S 
HONDA HOTR 
HONEYWELL 
HOUGHTN HI 
HOUSTON IN 
HUGHES SUP 
HUMANA INC 
HUTTON EF 
IBM 

IC INDUST 
ICN PHARMA 
ILL PUR CO 
INCO LTD 
INGRSLL-RA 
INTL MINER 
JOKNSN-JNS 
K HART CP 
KAISER ALH 
KELLUOOD 
KERR -MCGEE 
KEYSTONE 
KIDDE INC 
K1MB-CLARK 
KLM ROM 
KRAFT INC 
KROGER CP 
LEAR PETRL 
LEHMAN 
LENNAR 
LILLY ELI 
LINCOLN HA 
LITTON IND 
LOCKHEED 
10CTITE CP 
LOEWS CORP 
LOM- NETTLE 
LONE STAR 
LOWES 
MGMT ASS 
M MARIETTA 
MA COM INC 
MACMILLAN 
MANHATTAN 
MANOR CARE 
MAJftJ HANOV 
MARRIOTT 
MASCO CORP 
MATSU ELEC 
MATTEL INC 
MCA 1NC0RP 
MCDONALDS 
MCDONNELL 
MCGRAU-HIL 
HEAD 

MERCK - CO 
MEREDITH 
MERRILL LY 
MESA OFFSH 
MOBIL OIL 
MONSANTO 
MONTANA PO 
MORGAN '^P 
HORT TKIO 


1/5 

43/0 

2/5 

1/2 

3/5 

52/6 

43/2 

8/6 

8/7 

30/1 

50/2 

69/0 

45/3 

19/3 

7/5 

4/4 

37/2 

16/5 

38/5 

1/5 

9/7 

44/1 

57/7 

11/1 

26/2 

58/0 

29/0 

13/2 

19/1 

13/4 

75/4 

31/5 

15/0 

23/2 

29/5 

25/6 

12/6 

40/3 

40/2 

29/4 

22/7 

48/7 

0 

60/2 

40/5 

27/5 

79/6 

99/2 

15/2 

14/7 

25/2 

21/7 

2S/4 

112/0 

64/4 

31/4 

32/0 

27/0 

20 / 1 . 

30/2 

113/1 

34/7 

7/2 

23/5 

21/7 

37/4 

46/6 

80/7 

33/7 

10/4 

25/0 

37/6 

16/5 

0 

53/3 

18/0 

55/0 

28/5 

2/1 

12/2 

18/1 

77/0 

45/5 

78/2 

41/6 

30/6 

74/4 

16/1 

29/1 

19/1 

3/1 

46/5 

10/1 

61/5 

17/6 

11/7 

23/4 

29/1 

26/1 

178/4 

7/1 

45/0 

45/7 

62/0 

55/6 

37/6 

161/2 

28/6 

23/2 

1/3 

44/5 

88/6 

34/0 

36/3 

43/4 


1/5 

43/0 

2/5 

1/1 

3/5 

52/6 

43/2 

8/5 

8/6 

30/2 

50/1 

69/2 

45/3 

19/3 

7/5 

4/3 

37/1 

16/5 

38/7 

1/5 

10/0 

44/0 

57/7 

11/2 

26/4 

57/6 

29/3 

13/2 

19/0 

13/3 

75/4 

31/7 

15/0 

22/6 

29/3 

25/6 

12/7 

40/3 

40/1 

29/5 

22/6 

48/6 

3/7 

60/6 

40/5 

27/6 

79/6 

99/0 

15/2 

15/0 

25/4 

21/6 

25/4 

112/6 

65/1 

31/3 

32/2 

26/6 

20/2 

30/2 

113/3 

35/0 

7/1 

23/5 

22/0 

37/2 

46/6 

80/7 

33/7 

10/4 

25/5 

37/5 

16/5 

63/0 

53/5 

17/6 

55/2 

28/7 

2/2 

12/2 

18/3 

75/7 

45/7 

78/4 

40/4 

30/7 

73/7 

16/1 

28/7 

19/0 

3/1 

46/3 

10/1 

61/4 

17/7 

12/0 

23/4 

29/0 

26/1 

178/4 

7/1 

44/7 

45/5 

62/2 

55/2 

37/7 

161/2 

29/2 

23/2 

1/3 

44/7 

89/6 

34/2 

36/3 

43/6 


MOTOROLA 

44/6 

44/5 

HRSH-HCLEN 

50/3 

50/4 

MURPHY OIL 

28/2 

27/7 

NAT INTERG 

17/3 

17/4 

MBI CORP 

5/3 

5/2 

NCR CORP 

62/1 

62/3 

NEW ENG EL 

23/3 

23/4 

NEW PLA RE 

13/5 

13/6 

NEWELL CO 

37/5 

37/6 

NEWKONT HI 

33/2 

33/3 

NEUMNT GLD 

34/3 

34/1 

NICOR INC 

26/3 

26/2 

HL INDS 

6/1 

6/2 

NOBLE AFF 

13/3 

13/4 

NORD RE SOU 

7/4 

7/3 

NORTHROP 

28/5 

28/6 

NORTON 

44/0 

44/0 

NOVO IND 

26/5 

26/4 

NUCOR CORP 

38/5 

38/7 

OAK INDS 

1/0 

1/1 

OCCIDENTAL 

26/6 

26/7 

OCEAN DRIL 

20/0 

19/7 

OGDEN CORP 

29/5 

29/3 

OH ED CO 

19/4 

19/4 

OHIO MATT 

15/1 

15/1 

OLIN CORP 

46/0 

45/4 

OMNI CARE 

6/7 

6/7 

ORION PICT 

17/7 

17/3 

PAN AM U A 

2/6 

2/6 

PANHANDLE 

25/6 

25/7 

PARK ELECT 

15/5 

15/3 

PARKER DR I 

3/4 

3/5 

PARKER HAN 

34/7 

35/1 

PATRCK PET 

4/5 

4/4 

PAYLSS CSH 

13/3 

13/3 

PULLMAN CO 

5/2 

5/2 

PC IMD8-96 

0 

90/0 

PENN CENTR 

43/4 

43/2 

PENNEY JC 

46/5 

46/6 

PENNZ01L 

67/0 

67/2 

PEOPLES EN 

18/5 

18/6 

PEPSICO 

35/1 

35/3 

PERKIN-ELM 

27/0 

27/2 

PFIZER 

52/2 

52/0 

PHELPS DOD 

37/2 

37/0 

PHILIP HOR 

90/S 

90/5 

PHILIPS PE 

15/0 

15/1 

PILLS8RUY 

33/4 

33/2 

PINNACLE U 

27/7 

27/6 

P1TN-B0UES 

41/1 

41/4 

PITTSON 

11/0 

10/6 

PNC FINANC 

41/4 

41/3 

POLAROID 

28/6 

27/4 

PRIME COMP 

18/0 

18/2 

PRIME INNS 

36/4 

36/2 

PRIHERICA 

28/6 

28/2 

PROCTER GM 

82/5 

82/4 

PUEBLO INT 

24/6 

24/6 

PUGET SP-L 

19/4 

19/5 

PULTE HOME 

8/5 

8/5 

QUAKER OAT 

44/0 

44/2 

QUAKER COR 

20/1 

20/1 

QUANTUM CH 

76/7 

77/0 

RALS PUR IN 

71/3 

71/3 

RAMADA INN 

7/3 

7/3 

RANGER OIL 

5/0 

5/0 

RAYCHEM 

47/1 

47/1 

RAYHARK 

7/0 

7/1 

RAYTHEON 

69/6 

69/6 

REGAL INTL 

,11 

,12 

REYNOLD ME 

42/3 

42/4 

RJR NAB I SC 

50/0 

50/0 

ROCHES G-E 

17/3 

17/3 

ROCKAUAY C 

7/6 

7/7 

ROCKWELL 

18/3 

18/3 

ROHR INDS 

23/1 

23/0 

ROLLINS EN 

21/7 

21/6 

ROLLINS IN 

15/4 

15/4 

ROPER OORP 

19/6 

19/7 

RORER GRP 

54/6 

55/7 

ROWAN COMP . 

7/3 

7/3 

ROYt DUTCH 

114/7- . 

114/2 

RYDER SYST 

29/4 

29/4 

RYLAND GRP 

16/3 

16/4 

S DIEG G-E 

32/7 

32/6 

SABINE 

15/0 

15/0 

SAiUMDN 

22/0 

21/6 

SARA LEE 

40/5 

40/4 

SCHLUMBERG 

35/4 

36/0 

SCOTT PPR 

73/2 

na 

scorns 

14/0 

13/6 

SE BANK CO 

23/1 

23/1 

SEAGRAM CO 

55/2 

55/1 


SEAGULL EN 
sealed air 
SEARS ME 
SERV CORP 
SF STH PAC 


16/5 

40/2 

36/3 

nn 

22/4 


16/5 

4Q/1 

37/0 

25/6 

22/3 




SHELL TRAM 

75/0 

74/5 

S.MER PLOU 

54/1 

54/1 

SHERV-UIU 

29/0 

29/C 

SINGER CO 

49/1 

49/1 

SMITH INT 

7/2 

7/2 

SMITHS BEC 

57/3 

57/3 

SONY CP 

0 

38/1 

SOURCE CAP 

36/0 

36/2 

SOUTHERN 

23/6 

23/7 

SPERRY CP 

13/5 

13/7 

SQUARE D 

53/2 

53/1 

SQUIBB 

67/2 

67/7 

STALEY A? 



STERL DRUG 

89/0 

89/1 

SUN CO INC 

55/4 

55/6 

SLDOSTHAXD 

46/3 

46/6 

SUNSHINE M 

3/6 

3/7 

SUPER VAL 

19/5 

19/2 

SU AIRLINE 

16/5 

16/5 

SW GAS 

22/2 

22/4 

SUN BELL 

37/» 

37/4 

TANDY CORP 

33/0 

38/0 

TECO ENERG 

23/7 

23/6 

TEKTRONIX 

25/1 

25/4 

TELEDYNE 

332/4 

334/2 

TELEX CORP 

48/2 

48/4 

TERADYNE 

13/5 

13/6 

TESCRO PET 

10/0 

10/1 

TEX AMER B 

3/7 

4/0 

TEX EAS TR 

28/4 

28/3 

TEXACO INC 

43/2 

42/6 

TEXAS INS 

32/2 

32/3 

TEXAS INST 

49/6 

49/3 

TEXTRON 

23/5 

23/5 

TIDEWATER 

6/2 

6/2 

TIGER INT 

11/0 

11/1 

TIKE IN COR 

89/4 

89/6 

TIMKEN 

63/4 

63/2 

TORCHMARK 

29/0 

29/1 

TOSCO CORP 

2/3 

2/3 

TOYS R US 

34/2 

34/4 

TRANSAKER 

33/4 

33/6 

TRANSCO EN 

28/0 

28/1 

TRANSCO EN 

24/1 

24/2 

TRANSCO EX 

6/7 

6/6 

TRAVELLERS 

37/3 

37/3 

TRINITY IN 

25/5 

25/5 

TV CORP 

16/4 

16/4 

TWA 

24/2 

24/1 

U PACIFIC 

58/0 

57/6 

UTD BRAND 

45/7 

45/7 

UTD TECH 

38/3 

38/6 

UNILEVER 

58/6 

58/3 

UNION CAMP 

35/4 

35/2 

UNION CARB 

23/1 

23/2 

US SHOE 

18/2 

18/2 

USX CORP 

32/2 

32/2 

US WEST 

54/4 

54/6 

USAIR GRP 

36/C 

36/0 

VALERO EN 

4/7 

4/7 

VALLEY IND 

2/2 

2/2 

VAR CO INTL 

4/7 

4/7 

VAR I AN A5S 

27/6 

28/0 

W UNION 

3/2 

3/1 

U PNT PEPP 

29/5 

29/7 

UAIMOC OIL 

6/2 

6/1 

WAL MART 

27/6 

27/6 

WALGREEN 

31/2 

31/1 

WARNER COM 

32/2 

33/0 

WARNER LAM 

76/1 

76/0 

WASTE MAN 

35/3 

35/1 

WASH GAS L 

23/6 

23/5 

WENDY INTL 

6/4 

6/4 

WEST CO 

17/1 

17/0 

WESTINGHSE 

50/5 

50/5 

WILLIAMS C 

25/6 

25/6 

WILLIAMS E 

4/4 

4/4 

WINNEBAGO 

B/Z 

8/2 

WINN-DIXIE 

42/4 

42/7 

UOOLUORTH 

43/7 

43/7 

WORLD CORP 

7/4 

7/5 

URIGLEY 

71/6 

71/6 

WYLE LABS 

9/7 

9/6 

XEROX CP 

55/6 

56/2 

XTRA INC 

30/2 

30/0 

ZAPATA 

2/7 

2/7 

ZAYRE CORP 

19/5 

19/4 

ZENITH EL 

18/0 

18/0 

ZERO 

15/3 

15/2 




LAST 

CHANGE 

HIGH 

LOU 

IND 2 

014.26 - 

0 

33 

2 

,016 

91 

2,005 

97 

TRANS 

813.61 - 

1 

93 


815 

98 

810 

79 

UTILS 

183.80 - 

0 

77 


184 

.68 

183 

50 

STOCKS 

752.03 - 

1 

02 


753 

.63 

749 

75 

NYSE COMP 










S-P COMPOSITE 

261. 

84 

+ 

0. 

23 




NYSE INDS 


176.79 

+ 

0 

29 





AMEX INDEX 


280. 

74 

+ 

0. 

58 




NASD COMP 


357.88 

+ 

0 

76 





NASD BANKING 

433. 

80 

♦ 

0. 

55 




NASD FIN'L 


445.29 

+ 

0 

42 





NASD INDS 


362. 

02 

+ 

1. 

12 




S-P 100 INDEX 

250.04 


0 

32 








Composite 4 


NYSE HIGHEST VOLUME 


DOMINION R 
SONAT INC 
EAST KODAK 
TEXACO 
THAI FUND 
POLAROID 
FED STRS 
NAT SEMI 
NAVISTAR 
IBM 


44 1/2 
30 1/8 
40 5/8 
43 1/2 
17 3/8 
29 3/4 
60 3/4 
11 

4 3/4 

114 3/8 


1/4 

UNCH 

1 5/8 
7/8 
1/2 

2 1/4 
1/2 
5/8 
1/8 

1 1/8 


AMEX HIGHEST VOLUME 
LORIMAR TE 10 3/4 «. 

5 1/4 + 


HOME SHOP 
ASAMERA 
BAT INDS 
DOME PETE 
DAMSON OIL 
WANG LAB B 14 1/8 
AMDAHL CP 35 3/8 
MY TIMES A 
FRUIT LOOM 


6 1/2 
7 5/8 
15/16 
V8 


30 1/8 
5 7/8 


NYSE LARGEST PER CENT CHANGE 


1/4 

1/8 

UNCH 

1/16 

1/16 

UNCH 

1/4 

3/8 

1/4 

UNCH 


FAIRFIELD 
FIRST REP 
ZAPATA 
ROTHSCHILD 
ALLEG INTL 
NYSE VOLUME 
STOCKS UP 
STOCKS DOWN 


3/4 


1/4 

1/8 

7/8 


7/8 

1/4 

3/8 

3/4 

1/2 


73,630,900 
666 
' 505 

19- FEB NASDAQ VOLUME 128.708,300 
STOCKS UP 1126 DOWN 950 


AMEX LARGEST PER CENT CHANGE 
HERITAGE 2 7/8 
PRISM ENTE 3 1/4 
NEW WORLD 2 7/8 
FRIEDMAN 8 1/2 
AMER-ISRAE 15 3/4 
AMEX VOLUME 4,098.320 

STOCKS UP 208 

STOCKS DOWN 188 


3/8 

3/8 

1/6 

7/8 

1/2 



markel at midday^asically! brokers Sid mere wasISie^o Ss? 31 ?® 10 a m ' xed 

above aoaok^ZSnnd be able to close 

to-five. Trading was slow, how**r ° n ' Ga,ners led declining issues seven- 

ag^nslKodak er n6WS lh3t Polaroid would seek 5 7 billion dlrs in its infringement suit 


INFORMATION PROVIDED BY REUTERS FINANCIAL SERVICES 
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London — The province of Quebec is issuing a 200 min US dfr Eurobond due April 7, 1998. paying 
nine pci and priced at 100-1 /2'pct, Credit Suisse First Boston Ltd said as lead manager (RTWH1 442) 

London — BP capital BV is issuing a 100 min stg Eurobond due April 11> 1993 paying 9-3/4 pci 
coupon and priced at 101-1/2 pet, leading manager Samuel Montagu said. (R7W 1356 } 

London -— GMAC UK Finance Pic is issuing a 60 min stg Eurobond dueDec 21 . 1993, paying.9-3/4 
pci and priced at 101-1/2 pcL lead manager Baring Brothers and Co Ltd said. (R7TI 0955} 

Zurich —Austria's Qesterreichische Postsparkasse is issuing a 120 min Swiss franc, 1 0-year, 4- 1/2 
pet bond priced at 100-1 12 pet. lead manager Handelsbank Natwest said. (RTUW 1214) 

London — -Taiyo Sanso Co Ltd is issuing a 50 min dir equity warrant Eurobond due March 17 , 1993 
paying an indicated coupon of 4-7/8 pet and- priced at par, lead manager Yamaichl International 
(Europe) Ltd said. (RTUE 1702} 



1—^1— 

m 


CALL 

ONE MONTH 

THREE MONTHS 


LDN 

8-5/8 3/6 

8-13/16 11/16 

9-1/4 3/16 


FFT 

3.35/45 

3.25/35 

3.30/40 


PAR. 

7-1/16 3/16 

7-5/16 7/16 

7-9/16 11/16 

. 

ZUR 

1/8 3/8 

1-3/8 1-5/8 

1-5/8 1-7/8 


| BRX 

5,35 

6-3/16 5/16 

6-3/16 5/16 


ROM 

10 10-1/2 * 

10-3/4 11-1/4 

10-7/8 11-3/8 


AMS 

4-1/8 4-1/4 

4-0/0 4-1/8 

4-0/0 4-1/8 - 


TOK 

3. 2500 3125 

3.8125 8750 

3.7500 8125 


ECU 

6.00 6.25 

6.18 6.31 

6.37 6.50 





FOLLOWING are the average 
KD interest rates of local inter- 
bank transactions as reported by 
participants to Central Bank of 
Kuwait yesterday. 

Period Bid Offered 

1 month 5-1/8 . 5-9/16 

3 months 4-1/16 5-1/2 

6 months 5 5-1/2 

l year 5-1/16 5-1/2 





PR. CLOSE OPEN CLOSE 


ACC 

AHHDADV 
AKHDADV40O 
ANDHRA CEM 
AMD HR A VLY 
BAJAJ AUTO 
BAR RAYON ’ 
BOM DYING 
BSE INDEX 
CENTURY SPG 
COLGATE 
DEEPAKFERT 
DKARCEHENT 
FI COM 0RG 
GARURPOLY 


GNFC 

GRAY0N12Q 


32.50 


31 


32 NODIALKALI 
— NARHOACHNT 


157.50 

156 

151 GSFC 

103 

99 

99 OR KAY 

22.50 

— 

— 

— GUJPETRO 

24.50 

-- 

— PREHAiSTO 

27 

— 

-- 

-- GUALIORQN 

88.50 

87.50 

86 RAYMOND CO 

— 

10.25 

10 

9.75 HINDALCO 

123 

122 

120 RAYMONUOOL 

45 

.143.75 1 

— 

— HYD LAWS 

' -- 

-- 

— RELIANCE 

96 

403.75 392.50 

385 IND ORG 

18.50 

17.50 

18 SPIC 

32 

155 

150 

147.50 1NDRAY0N 

49 

48 

48.50 STD MILLS 

230 


125 126 123.50 INDROL 

419.14 426.39 ITC 

662.50 650 655 ITC CD 

195 192.50 191.25 JK 120 


176.25 182.50 172.50 STDMEDICAL 


21.50 
27 

45.50 
90 

31.50 


— 14.50 


20 

26 

46.50 
89 

31.50 
230 

14.25 


33 


31 


31.50 


78 


30 


76 


30 JKSYNTH 

— L AND T 

— MAGNA HARD 
78 KAHINDRA 


52.50 60 

81.50 80.50 

56 55.50 


32 STEELTUBE 

— TATA PUR 

— TATACHEH * 
SO TATAOIL 
78 TELCO 

— UDAIPHOSPH 
52 VOLTAS 


177.50 178.75 178.75 
63 61.50 63.50 
74 74 73 

360 355 347*50 

265 260 262.50 




STOCK 

LAST 

PR-CLSE 

AEG 

216.3 

212.5 

ALLIANZ VR 

1368.0 

1362.0 

BADENUERK 

178.0 

173.2 

BASF 

239.5 

232.5 

BAYER . 

260.5 

256.5 

BAYER HYP 

336.5 

341.5 

BAYER VER 

335.0 

330.0 

BBC 

285.0 

282.0 

BHF 

316.0 

305.0 

BMW 

530.0 

524.5 

CHEHIE-VER 

0 

120.0 

COKHERZBK 

219.7 

216.5 

CONTI GUMM 

216.4 

210.5 

DAI HER BEN 

672.5 

664.5 

DEUTSC BNK 

423.0 

418.0 

DLU 

306.0. 

298.0 

DT BABCOCK 


Faz INDEX* 

* O' 

440.00 

GOLD SCHMID 

237.0 

231.5 

GUTEHOFF 

0 

0 

HARPENER 

382.0 

382.0 

HOE CHS T AG 

253.4 

248.0 

HOESCH 

100.0 

99-1 ■ 

HORTEN 

168.0 

165.5 

HUSSEL HLD 

418.0 

407.0 

KALI SALZ 

126.8 

123.0 

KARSTADT 

404.8 

398.0 

KAUFHOF 

366.0 

362.5 

KLOECK H 

92.0 

93.0 

KLOECK U 

0 

67.5 

LIM>E 

572.0 

572.0 

LUFTHANSA 

140.5 

140.0 

KAN 

158.0 

156.5 

MANNESMAN 

122.0 

119.5 

MERCEDES 

533.0 

526.0 

METALLGES 

214.0 

210.0 

NIXDORF PF 

539.0 

520.0 

NORSK HYD 

46.80 

45.60 

PHILIP KOH 

634.0 

630.0 

PORSCHE 

472.5 

440.0 

PREUSSAG 

122.5 

179.8 

PUA 

203.5 

189.0 

RHEIN 

218.5 

216.8 

RHEIN P 

213.5 

211.2 

RHE INMETAL 

260.0 

240.5 

SALAMANDER 

260.0 

262.0 

SCHERING 

441.0 

440.0 

SEL 

334.5 

315.0 

SIEMENS 

389.0 

379.0 

THYSSEN 

120.5 

119.7 

VARTA 

250.5 

233.0 

VESA 

252.0 

251.4 

VEU 

163.5 

164.0 

VOLKSWAGEN 

242.7 

237.5 


HONG KONG 

STOCK 

LAST PR-CLSE 

C H TUNNEL 

13.80 

13.60 

CHEUNG K 

6.50 

6.45 

CHINA GAS 

15.60 

15.50 

CHINA L-P 

18.40 

17.90 

CHINA HOTR 

16.30 

16.50 

COSMO PROP 

4.30 

4.30 

EVERGO IND 

.31 

.30 

FAR EAST C 

.70 

.69 

GEN ORIENT 

Q 

44.00 

H C DEVELP 

8.10 

8.0C 

H S INDEX 

347.17 

328.04 

HANG LUNG 

4.35 

4.30 

HANG SENG 

28.30 

27.60 

HAW PAR BR 

0 

21.00 

HK ELEC CO 

7.55 

7.65 

KK KOWLOON 

5.95 

5. 85 

HK LAND CO 

7.10 

7.10 

HK SHAN BK 

7.05 

6.95 

HK SHAN HT 

3.75 

3.72 

HK TELE CO 

7.30 

7.30 

HUTCH WHAN 

7.15 

7.10 

IND EO PAC 

7.05 

6.80 

JARDINE M 

10.50 

10.30 

KOWLOON M 

10.60 

10.40 

NEW WORLD 

8.15 

8.00 

PAUL Y CON 

1.59 

1.56 

REALTY DEV 

5.30 

5.30 

SNKCff 

7.55 

1.56 

S K K PROP 

8.55 

8.35 

SI ME DARBY 

1.36 

1.34 

STELUX MFC 

5.15 

5.00 

SWIRE PAC 

15.50 

15.50 

T V B CO 

12.90 

12.70 

7AI CHEUNG 

2.95 

2.90 

UNION BANK 

1.78 

1.62 

WLOCK HARD 

0 

7.25 

VLOCK MARI 

0 

1.15 

JORLD INTL 

2.80 

2.75 


hiffDATSfitr 
; DAIUX.H 
DAIUA SEC 
EBRA HFG 
EISAI 
FUITSU 
FUJI BANK 
FUJI PHOTO 
FUJISAWA 
FUJITA CP 
HITACHI 
HONDA HOT 
ISETAN 
ITO YOKADO 
JAP SYN RU 
JAPAN AIR 
JAPAN HET 
KAJIMA 
KANSAI EL 
KAO SOAP 
KAWASAKI H 
•KAWASAKI S 
KIRIN BREW 
KOMATSU 
KUBATO LTD 
KYOCERA 
HAKITA EL 
MARUI 

MATSUTA El 
MATSUTA EL 
MEIJI SEIK 






STOCK 

LAST 

PR-CLSE 

MITSUB CP 

1190 

1160 




MITSUB EL 

610 

605 

AJJIUOHOTO 

3420 

3440 

MITSUB EST 

2150 

2160 

AKA I ELEC 

525 

520 

MITSUB HVY 

604 

605 

AOKI 

960 

957 

MITSUI CO 

752 

760 

ASAHI GAS 

1890 

1900 

HITSUKOSHI 

1650 

>1660 

ASAHI OPT 

580 

570 

MITSUMI EL 

1190 

1220 

BANK TOKYO 

1520 

1520 

NICHICON 

1350 

1320 

BRIDGESTON 

1420 

1420 

NIHON CMNT 

793 

795 

CANON 

1060 

1050 

NIKKO SEC 

1940 

1880 

CASIO COMP • 

1240 

1250 

NIP ELEC 

2020 

2030 

CHUGA1 HNG 

1710 

1690 

NIP KKQKAK 

307 

304 

CITIZEN U 

588 

588 

NIP OIL 

1200 

1190 

D-ICHI KAN 

3190 

3190 

NIP STEEL 

410 

408 

DAI NIP IK 

796 

790 

. NIP YUSEN 

559 

560 

DAI NIP PT 

2630 

2670 

NIS MOTOR 

825 

825 

DAI HIP SC 

990 

1000 

NOMURA SEC 

3770 

3720 

DAI’ NIP TO<»T» 

*4fl&- 

-500 

•y 0HBA CO 

1020 

.*‘.-■’1030? ' 


H3TUG 810S 


? 4770- 
2550 
848 
2430 
1470 
3380 
4080 
2020 
736 
1290 
1450 
1460 
4310 
955 
14000 
428 
1550 
2860 
1960 
316 
361 
2320 
613 
580 
5520 
- 1840 
3220 
2330 
2240 
925 


1770 

2500 

835 

2470 

1470 

3380 

4050 

2040 

728 

1290 

1460 

1470 

4300 

951 

14200 

425 

1540 

2800 

1970 

312 

361 

2300 

640 

570 

5610 

1850 

3190 

2300 

2280 

922 


exfLYHPUjfc „ :r 

i, PENT A OCX . 
PIONEER 
RENOUN 
RICOH 
SAMKYO 
SANYO ELEC 
SEIYU ST ‘ 
SEKISUI PB 
SHARP 
SHISEIDO 
SONY 

SUMITOMO 
TAISE1 
TAISHO HRN 
TAKEDA CH 
TEIJIN 
TKO NEW IX 
T0K10 HRN 
TOKYO ELEC 
TOKYO GAS 
TOKYO POUR 
TORAT I NO 
TOSHIBA EL 
TOTO 

TOTO KXOGY 

TOYOTA MOT 

YAMAHA 

YANAITCHI 

YAMANOUCHI 

YAMAZAKI 


..1170 

854 

'2830 

836 

1250 

2170 

515 

2700 

1910 

979 

1740 

4890 

1090 

931 

1180 

3120 

780 

38.56 

2030 

1180 

1010 

5750 

794 

763 

2320 

428 

2070 

1050 

1970 

4140 

1510 


EV.‘41706\.£ 
’ • -850. : 
2850 
838 
1230 
2170 
510 
2690 
1870 
972 
1730 
4850 
1080 
930 
1200 
3090 
788 
31.90 
2030 
1180 
1010 
5550 
782 
' 760 
2340 
430 
2070 
1050 
1910 
4200 
1510 




sv-w.* 


TOKYO STOCKS CLOSE UP, OFF PEAKS IN ROBUST TRADE 

TOKYO, FEB 22 - SHARE PRICES CLOSED HIGHER FOR THE EIGHTH 
STRAIGHT SESSION ON MOMENTUM FROM RECENT GAINS AND A GENERALLY 
PROMISING TREND OVERSEAS, BROKERS SAID. 

PROFIT-TAKING BY INVESTMENT TRUSTS PULLED PRICES OFF THEIR 
PEAKS BUT INVESTOR SENTIMENT REMAINS CONFIDENT, BROKERS SAID. 

"IT'S THE LARGEST MOKOAY VOLUME WE'VE HAD IN A LONG 
WHILE,” A BROKER SAID. "AND MONDAYS TEND TO BE INDECISIVE." 

THE NIKKEI INDEX ROSE 73.30 POINTS, OR 0.30 PCT, TO 
24,846.71 AFTER HITTING A PEAK OF 24,949.35. IT ADVANCED 98.05 
POINTS ON FRIDAY. RISES LED FALLS 1.3 TO ONE IN TURNOVER OF 
830 MLN SHARES AGAINST ONE BILLION ON FRIDAY. 

SECURITIES HOUSE, COMMUNICATIONS, RUBBER, RAI LUAY/BUS', 
CONSTRUCTION, REAL ESTATE, ELECTRIC POWER, GAS AND TRUCKING 
ISSUES GAINED GROUND. 

NON-LIFE INSURANCE, CREDIT/LEASE, RETAIL, AIRLINE, 
ELECTRONIC, BANK AND SOME MANUFACTURING SHARES FELL. 

WALL STREET'S FRIDAY RALLY, WHICH LIFTED THE DOW JONES 
INDUSTRIAL AVERAGE WELL ABOVE 2,000 POINTS, HELPED BOLSTER 
MORNING TRADE, BROKERS SAID. 

"THERE IS NO MAJOR IMPETUS FOR THE RISE," A BROKER SAID. 
“IT'S BASICALLY A LACK OF BAD NEWS." 

FOREIGNERS, ESPECIALLY FROM THE U.S., WERE ACTIVE BUYERS 
ALL DAY, BROKERS SAID. 

SECURITIES HOUSE STOCKS HAVE BEEN STRONG IN RECENT 
SESSIONS, REFLECTING BULLISH SENTIMENT, BROKERS SAID. 

BROKERAGE INCOME FROM COMMISSIONS RISES AS VOLUME INCREASES, 
AND THEIR SHARE PRICES ALSO FOLLOW SUIT. 

SANYO SECURITIES GAINED 120 YEN TO 2,340, YAKAICHI 
SECURITIES 60 TO 1,97D AND DAIUA AND NOMURA ROSE 50 YEN EACH 
TO CLOSE AT 2,550 AND 3,770 RESPECTIVELY. 

INTEREST IN LARGE CAPITALISATION ISSUES ALSO CHEERED THE 
MARKET, BROKERS SAID. 




HOttG KONG, FEB 22 - SHARE PRICES CLOSED STEADY BUT OFF 
THEIR HIGHS ON LIGHT PROFIT-TAKING IN THE AFTERNOON, BROKERS 

SM °THE HANG SENG INDEX ROSE 19.13 POINTS TO END THE DAY AT 
2 347 17 AFTER BEING UP 34 POINTS IN MID-HORNING. THE HONG 
KONG INDEX ROSE 13.45 TO 1,535-30- TURNOVER WAS 476.05 MLN 
H K DLRS AGAINST 279 MLN FOR LAST TUESDAY'S HALF-DAY TRADING. 

’ "BROKERS SAID INVESTORS RETURNING FROM LAST WEEK'S LUNAR 
NEW YEAR HOLIDAY' MERE ENCOURAGED BY THE GAINS IN NEW YORK AND 
TOKYO BUT BUYING INTEREST WAS CURTAILED IN THE ABSENCE OF 
FRESH INCENTIVES. 






JOR LIME AND BRICK 

0.23 

0.23 

: ; /; ^ ; AMuWAIV ■ . 

• . 


JOR HANAG/CONSULT 
JOR NATIONAL BANK 

2.43 

2.43 


OPNG 

CLSG 

JOR PAPER CARDBRDG 

3.08 

3.06 

AL H1M4E MINERALS 

0.79 

0.79 

JOR PHOSPHATE KINS 

2.39 

2.40 

AL-NISER EXCHANGE 

0.89 

.0.90 

JOR PIPES MANUFACT 

1.18 

1.18 

ALA-ADDIN COMPANY 

1.37 

1.36 

JOR PRESS/PUBLISH. 

2-15 

2.05 

ARAB ALUMINUM IND. 

1.93 

1.93 

JOR PRINTING/PACK. 

3.00 

3.65 

ARAB BANK 

118.7118.7 

JOR ROCK WOOL IND. 

0.68 

0.68 

ARAB. CHEMICAL DTER 

4.45 

4.39 

JOR SECURIT. CORP 

0.91 

0.91 

ARAB FINANCE. CORP. 

1.47 

1.48 

JOR TIMBER PROCES. 

0.17 

0.17 

ARAB INSURANCE 

1.00 

1.00 

JOR WOOD INDUSTRY 

1.28 

1.30 

ARAB INT.INV/TRAD. 

... 

... 


JOR WORSTED KILL 

4.50 

4.50 

ARAB INT. UNION INS 

0.95 

0.96 

JOR. PETROL IUM REF 

7.14 

7.14 

ARAB INTER. HOTELS 

0.53 

0.58 

JOR. FRENCH INS. 

5.30 

5.55 

ARAB: JOR/INVST/BK 

2.09 

2.10 

JOR. INV. FIN. CORP. 

1.86 

1.86 

ARAB PAPER CON/TRD 

0.37 

0,37 

JOR.KAW.CO.AGRE. 

1.00 

1.00 

ARAB PHARHA.H/VNF. 

2.12 

2.09 

JORDAN BREWERY 

3.65 

3.65 

ARAB PHARMA/CKEM 

0.76 

0.75 

JORDAN DAIRY 

1.02 

1.03 

ARABIAN SEAS INS. 

1.65 

1.65 

JORDAN GULF BANK 

1.17 

T.20 

BANK OF JORDAN 

16.30 

16.30 

JORDAN GULF INS. 

0.93 

0.95 

BELGIUM INSURANCE 

1.00 

0.95 

JORDAN GULF REAL 

0.33 

0.33 

CAIRO AMMAN BANK 

28.50 29.00 

JORDAN INSURANCE 

13.85 

13.90 

BAR AL SHAAB PRESS 

0.42 

0.42 

JORDAN ISLAMIC BNK 

1.80 

1.80 

DAR ALDAWA DV/IHV. 

1.56 

1.49 

JORDAN KUWAIT BANK 

1.61 

1.60 

DARCO/IMVEST/HOUS. 

0.45 

0.44 

JOROAN TANNING 

1.95 

1.95 

DEVELOP/ I NVST/F AS. 

0.62 

0.62 

LIVESTOCK/POULTRY 

0.72 

0.72 

FINANCE/CREDIT/COR 

0.62 

0.62 

MAS INDUSTRIES 

0.69 

0.73 

GENERAL INSURANCE 

2.39 

2.63 

MIDDLE EAST HOTEL 

0.60 

0.40 

GENERAL INVESTMENT 

1.30 

1.30 

MIDDLE EAST INS. 

60.00 

60.00 

GENERAL MINN1NG. 

1.50 

1.50 

MINERALS RESEARCH 

0.60 

0.60 

HOLY LAND INS. 

1.15 

1.20 

NAT. FIN. INVEST CO 

1.50 

1.50 

IND. /MATCH JEM CO 

0.73 

0.73 

NAT /CABEL/U1 RE/MF 

1.01 

1.01 

ITOSTRL DEV LPT BNK 

1-29 

1.30 

NATIONAL AHLIA INS 

1.28 

1.30 

1NDSTRL/C0HH/AGR. 

1.49 

1.49 

NATIONAL INDUSTRY 

0.50 

0.51 

INDUSTRIAL INVEST 

— 

— . 


NATIONAL PORTFOLIO 

0.79 

0.81 

1NTERMED/PETR0/CH 

1.54 

T.53 

NATIONAL STEEL 

2.75 

2.77 

INTERN. CON/ INV 

0.64 

0.64 

NTNLSHIPPING LINE 

0.85 

0.85 

IRBID ELECTRICITY 

0.97 

0.98 

ORIENT DRY BATTARY 

0.25 

0.28 

ISLAMIC INV. HOUSE 

0.64 

0.64 

PETRA BANK 

2.05 

2.05 

J. PRESS FOUNDATION 

3.50 

3.20 

PETRA ENTERPRISES 

0.68 

0.66 

JERUSALEM INS. 

1.28 

1.28 

PETRA JOR. INS. 

0.50 

0.50 

JO T08ACC0/CI GARET 

13.50 13.55 

PHILADELPHIA INS. 

0.72 

0.69 

JOR CEMENT FACT. 

1.03 

1.03 

RAFIA INDUSTRIAL 

0.80 

0.80 

JOR CERAMIC FACTOR 

1.04 

1.06 

REAL ESTATE INV. 

0.44 

0.43 

JOR EAGLE INS. 

25.01 

25.05 

SPINING UEVING . 

0.93 

0.93 

JOR ELECTRIC POWER 

1.48 

1.48 

THE HOUSING BANK 

1.59 

1.61 

JOR FINANCE HOUSE 

1i2Q 

1.20 

UNITS) INSURANCE 

2.50 

2.50 

JOR GLASS INDUSTRY 

1.01 

1.02 

UNIVERSAL CHEM. IND 

1.95 

1.98 

JOR HOTEL TOURISM 

2.50 

2.50 

UNIVERSAL INS. 

0.75 

0.74 

JOR INDUSTRY CHEM. 

1.72 

1.71 


WOOLEN INDUSTRIES 

0.86 

0.87 

JOR INS AND FIN. 

1.20 

1.20 

YARHOUK INSURANCE 

1.10 

1.10 




COMMERCI AL/I NDUSTR I AL SECTOR 


STOCK 

LT 

BUY 

SELL 

AC-A 

8.60 

8.50 

8.70 

ANSCOR 

4.70 

4.60 

4.70 

FER 


2.32 

2.50 

GLO 

30.50 

30.50 


PLDT 

147.00 

146.00 

147.00 

PTC 


21.00 


SMC-A 

120.00 

120.00 

121.00 

SMC-B 

135.00 

134.00 

135.00 


BC-A 
LC-A 
LC-B 
PX-A 
PX-B 
OIL SECTOR 






70.00 

.47 

.46 

.47 

.52 

.50 

.52 

.38 

.38 

.39 

.40 

.39 

.40 


MINING 

APX-A 

APX-B 

AT-A 


SECTOR 

.036 

.038 

22.50 


.035 .036 
.036 .042 
22.50 22.75 


BP-A 

BP-B 

LRC-A 

LRC-B 

OPM-A 

OPM- B 

OV-A 

OV-B 


.016 

.016 


.04 

.04 

.039 

.041 


.015 

.016 

.0028 

.003 

.039 

.04 

.039 

.039 


.016 

.017 

.0032 

.0032 

.04 

.041 

.04 

.041 


— 






OFFICIAL INFORMATION 

SECTOR . SHARES VALUE ■ AVERAGES CHANGES 

COHM.-IND. 104,670 7,775,915 736.19 D 6.02 

MINING 71, 165,800 9,485,626 5,206.79 O 94.93. 

OU.,p ; .jS5,400.4OO_ 1^782.750 . , 6.093 | . W. 0.255. 

TCfHE*. V-T136, 670,870 19; 044,291. 783.03 N 17.73 


ll 

BirsTiWw.sis^ MM n 

1 1 

COMMERCI AL/I NDUSTRIAL SECTOR 





STOCK 

LT 

BUY * 

SELL 

BC-A 


70.00 

74.00 

SMC-A 

121.00 

120.00 

121.00 

BC-B 




AGPI-A 



59.00 

LC-A 

.47 

.47 

.48 

ANSCOR 

4.70 

4.65 

4.70 

LC-B 

.50 

.50 

.51 

AC-A 

8.70 

8.50 


PX-A 

.39 

.38 

.39 

FERT-A 


2.32 

2.50 

OIL SECTOR 



FERT-B 

2.50 

2.32 

2.50 

STOCK 

LT 

BUY 

SELL 

GLO 


29.50 

31.50 

BP-A 

.016 

.015 

.016 

PLDT 

147.00 

146.00 

147.00 

BP-B 

.016 

.016 

.017 

SDTIRE 


25.00 

26.50 

OPM-A 

.04 

.039 

.04 

MINING 

SECTOR 



OPM-B 

.041 

.04 

.041 

STOCK 

LT 

BUY • 

SELL 

OV-A 

.039 

.038 

.039 

APX-A 

.036 

.035 

.037 

OV-B 

.04 

.039 

.04 

APX-B 


.036 

.04 

SPH-A 


.022 

.024 

AT-A 

22.75 

22.50 

22.75 

SPH-B 


.022 


AT -B 


22.00 


TA 

.022 

.022 

.023 


Txrrrrrrrrrrrr 








OFFICIAL 

SECTOR 

INFORMATION 

SHARES 

VALUES 

AVERAGES 

CHANGES 

C/I 

271,295 

13,978,565 

731.77 

UP 0.17 

MINING 

140,982,900 

7,916,050 

4,777.43 

DN 32.34 

OILS 

106,050,000 

2,103,430 

6.348 

DN 0.233 

TOTAL 

247,304,195 

23,998,045 

772.24 

DN 11.52 




NAME 

LAST 

PR CL 

GSI 

99 

99 L.K. NGAM 

70 

69 




GUINNESS 

255 

252 M GLASS 

183 

180 

AJINOMOTO 

285 

285 

GULA 



40 

40 

ALEXANDRA 

170 

170 

H K TIN 

90 

90 M UTD IND 

159 

157 

AMAL IND 

112 

112 

H L 1N0. 

119 

116 H UTD MFG 

68.5 

65 

AM HLDGS 

185 

185 

H TAI PAN 

55 

55 H'SHITA 

185 

480 

AMCOL 

128 

123 

KARTMAU 

85.5 

85 H'WATA 

60 

60 

BA TOB 

142 

142 

HAW PAR 

293 

280 MAGNUM 

196 

195 

C & c 

208 

205 

HEXZA 

102 

100 MALEX IND 

47 

380 

CARL SB ERG 

565 

560 

HIND HOTL 

30 

30 NARCOPOLO 

79 

80 

COLD STOR 

382 

378 

HTL H'SIA 

560 

560 MC8 HLDGS 

368 

85 


DAYAPI 

DKH 

DUNLOPIND 
DUTCH BABY 
ESSO ORD 
EU YAH S. 
EVERPEACE 
F A C B 
F E ASSET 
F E SHIP 
F&N ORD 
FEB CABLE 
FED FLOUR 
G I HLDGS 
G LIMBER 
GANDA HDG 
GEN CORP 
GENTING 
GOLD COIN 
GOODWOOD 
GRAND CEN 


87 87 

470 460 
79.5 76 

450 450 
346 344 
195 195 


158 

24.5 


60 

60 

60 

60 

213 

209 

785 

785 

560 

560 


102 97 

32 31 .5 
72 68 

396 390 
180 180 
1050 1050 
93 90 


HTL NEGAR 350 
HTL PROPS 80.5 
HTL ROYAL 108 
HUME 1MD 
INSAS 
INT WOOO 
INTRACO 
1SETAN 
J SHPYARD 
JC-MPH 
JOHAN HDG 
K G HLDGS 
K KELLAS 
K L IND 
KE SANG 
KECK SENG 
KENTUCKY 
KEPPEL 
KG FLOUR 
KIAN JOO 
KINGS HTL 


350 

80 

109 


METRO 
HINEBEA 
KULPHALTD 
158 MURAT A 100 
23 MURATA500 


214 209 
510 490 
212 204 
67.5 
39 
115 
283 


N ST TIME 
CUE 
OUS 
R D C 
S FODDER 
5 J CHORE 
SAKANDA 


565 545 
318 126 
36 36 


294 290 
342 330 
122 117 
194 192 
45 50 

100 100 


33.5 


SAN HLDGS 



120 

120 

SANYO 

204 

204 

160 

151 

SATERAS 

44.5 

43 

228 

212 

SEA VIEW 

168 

164 

209 

207 

SHELL ORD 

444 

450 

225 

225 

SIM L1H 

66 

65 

84 

238 

SOUTH (M) 

85 

85 

130 

130 

TIME ENG 

155 

155 



SINGAPORE STOCKS CLOSE MODERATELY HIGHER 

SINGAPORE, FEB 22' - THE STOCK MARKET CLOSED HQDERATELY 
HIGHER ACROSS THE BOARD ON BUYING SUPPORT AID BARGAIN HUNTING, 
DESPITE LATE PROFIT-TAKING, DEALERS SAID. 

THEY SAID SUSTAINED RALLIES IN WALL STREET AND OTHER MAJOR 
STOCK MARKETS AIDED SENTIMENT. BUT TRADING WAS FAIRLY QUIET AS 
MOST INSTITUTIONS REMAINED ON THE SIDELINES IN THE ABSENCE OF 
FRESH FACTORS. SHALL INVESTORS DOMINATED TRADING WITH ACTIVITY 
MAINLY CONCENTRATING ON CHEAPER-PRICED ISSUES. 

THE STRAITS TIMES INDUSTRIAL INDEX CLIMBED 11.65 POINTS TO 
901.69 FROM FRIDAY'S CLOSE OF 890.04. TURNOVER SWELLED TO 22.7 
MLN SHARES FROM FRIDAY'S CLOSE OF ABOUT EIGHT MLN. 


KUWAIT 


BANK SECTOR 

P.CLS 

LT 

HIGH 

LOU 

VOL 

-NATIONAL BANK 

1.030 

1.030 

1.030 

1.030 

215000 

-GULF BANK * 

0.345 

0.340 

0.345 

0.340 

70000 

-COMMERCIAL BK 

0.248 





-AHLI BANK 

0-295 

0.290 

0.290 

0.290 

90000 

-B.K.H.E 

0.300 

0.300 

0.300 

0.300 

20000 

-K.R.E.8. 

0.350 





-BURGAH BANK 

0.248 

0.248 

0.248 

0.248 

40000 


-K.F. HOUSE 0.490 

INVESTMENT SECTOR 
•KVT 1MV. CO. 0.204 
-K.F.T.C.I.C. 0.210 

-K.I.I.C. 0.156 

-COM. FACILITIES 0.435 
-AH LI AH INV. 0.000 
-I.F.A. 0.110 

-INV. PEARL KUT 0.106 
INSURANCE SECTOR 
-KVT INSURANCE 0.710 
-GULF INSURANCE 0.370 
-AHLIA INS. CO. 0.550 
-WAR BA INS. CO. 0.485 
REAL EST SECTOR 
-KUT R.EST. CO. 0.248 
-UNI R.EST. CO. 0.112 
-NAT R.EST. CO. 0.232 
-SALHIAH R.E. 0.075 
-KUT PROJECTS 0.094 
-KWT R.E. I. CON 0.000 
INDUSTRY SECTOR 
-NAT IND. CO. 0.520 
-KWT M.P. IND. 0.290 
-KWT CEMENT CO. 0.238 
-REF. IND. CO. 0.380 
-N.A.M.T.CO. 0.000 
-GULF CABLE 0.970 
-K. PH. IND. CO. 0.140 
-CONT .MARINE 0.350 
-K.SK.REP.CO 0.046 
SERVICES SECTOR 
-OVERLAND TRANS 0.080 
-K.N.C. CO. 0.218 
-KWT HOTELS CO. 0.174 
-P. WAREHOUSING 0.150 
-CGH.HKT.CMPX. 0.022 
-MOBILE TELE. 0.380 
-KWT COMPUTER 0.188 
FOOD SECTOR 

-LIVESTOCK T.T. 0.246 
-UNTO FISHERIES 0.140 
-UNTD POULTRY 0.240 
-KWT FOODS 0.310 

-AGRI .FOOD PRO- 0.150 
NON-KUT SECTOR 
-BHN. INTER. BK 
-BKN.N.EAST.BK 
-UNTD. GULF BK 
-COAST INVEST. 

-A. G. INV. CORP 
-FIRST. GULF BK 
-B.K.I.G. 


0.110 0.110 0 , 


0.118 0.120 


0.380 

0.380 

0.375 

59900 





0.130 

0.130 

0.130 

160000 


0.092 0.092 0 


0.074 
0.049 
0.050 
0.092 

0.040 

0.870 

0.092 

KUWAIT STOCK EXCHANGE 
COMPANIES LISTED ON THE PARALLEL MARKET 


TRADE 

9 


110 


40000 


114 


500000 11 


0.380 

0.380 

0.380 

183470 

7 

0.244 

0.244 

0.244 

320000 

2 


092 


280000 4 


FINANCIAL SECTOR P.CLS 
-PEARL INV. CO. 0.098 

-GULF INV. CO. 0.041 

-GULF INTL INS 0.009 

-ARAB INT CO. 0.055 

-SHARJAH INS 0.000 

-GULF UNION INS 0.055 

INDUSTRIAL SECTOR 
B-GULF MEDICAL 0.016 
C-R.K.WHITE CMNT 0.018 
D-AJMAN CEMENT 0.007 
E- FUJAIRAH CEKT 0.007 
F- SHARJAH CEMENT 0.008 
G-GULF CEMENT 0.0l4 
H-UHH QAIUAJH 0.020 


LT 




STOCK 

LAST 

PR-CLSE 

BAER KDGS 

12100 

11250 

BALOISE PS 

1980 

1990 

BBC I A 

1870 

1895 

BK LEU I 

2600 

2600 

BK LEU N 

2350 

2400 

BK LDJ PS 

412 

412 

CFV 

0 

1120 

CIB GEIG I 

2860 

2850 

CIB GEIG N 

1425 

1450 

CIB GEIG P 

1845 

1840 

CKU 

0 

1250 

CRED SUI I 

2450 

2395 

CRED SUI N 

465 

470 

EG LAUFEN 

0 

1925 

ELEKTRQUAT 

3000 

3025 

EHS CHEN I 

3075 

3125 

EMS CHEM P 

0 

0 

GLOBUS I 

7100 

7150 

GLOBUS N 

0 

6300 

GLOBUS PS 

1095 

1100 

JACOBS S I 

8225 

8275 

JACOBS S N 

_ 1690 

1675 

JACOBS S P 

695 

700 

JELM I 

2250 

2275 

JELM PS 

350 

350 

LANDIS N 

1140 

1190 

LAHOrS PS 

92.00 

94.50 

MERCK I 

735 

730 


HIGH LOU 

VOL 

TRADE 
“< — - “ ■ * 
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- — 


NESTLE I 

8575 

8625 

NESTLE N 

4230 

4275 

NESTLE PS 

1340 

1350 

OE BUEHR I 

880 

890 

OE BUEHR N 

201.00 

201 .00 

OE BUEHR P 

225.00 

225.00 

ROCHE BABY 

10475 

10500 

ROCHE I 

90000 

92000 

RUECKVER I 

13400 

13250 

RUECKVER N 

6650 

6700 

RUECKVER P 

1900 

1940 

RY TR BK 

965 

980 

S BNKGSL I 

3160 

3110 

S BNKGSL N 

595 

590 

S BNKGSL P 

120.00 

119.00 

S BNKVRN [ 

342 

344 

S BNKVRN N 

282 

282 

S BNKVRN p 

295 

293 

SANDOZ I 

12350 

12450 

SAKDOZ N 

4925 

4950 

SANDOZ PS 

1820 

1830 

SULZER N 

4400 

4475 

SULZER PS 

358 

355 

SVB 

1690 

1675 

SWISSAIR 

1050 

1065 

SWISSAIR N 

940 

950 

U THUR 1 

5275 

5250 

U THUR N 

2810 

2840 

U THUR PS 

715 

720 

ZURICH 1 

5425 

5400 

ZURICH N 

2750 

2750 

ZURICH PS 

1830 

1850 


KD deposit rates firm 

Meantime, saud i riyal inter- 
bank deposits declined in an 
active offshore market today as 
banks in ihe kingdom and 
Bahrain began to unload surplus 
funds accumulated during the 
past two weeks. 

Dealers said some banks had 
begun to take profits on long- 
term deposits — ending a period 
of relative inactivity for those 
maturities — but most were still 
willing to hold back ahead of a 
forthcoming Saudi bond issue 
expected to boost rates. 

One dealer said the banks 
which had derided to takea more 
active role believed the Saudi 
Arabian Monetary Agency 
(Sa/naj would intervene to lower 
rates before the March issue. 

"IfSuma issued the bonds now 
with rates at iheir present high 
levels, it would be like giving the 
banks a gift,” one dealer said. He 
said Sama had several options to 
lower rates, but the most effec- 
tive would be to float the Saudi 
riyal. 

One-month funds declined to 
615/16, 13/ 16 per cent from 7 1/8. 

6 7/8 on Sunday. Three-months 
dropped to 7 1 /8, seven from 7 5/ 
16. 1/16 per cent while six-mon- 
ths eased 1/8 point Lo 7 1/4. 1/18 
percent. One year was quoted ui 

7 1/2.5 l/16percenl. 

Spot-next and one-week funds 

were little changed, trading at 
levels of 6 3/4, 1 ;2 per cent and 6 
7/8. 1/2 per cent respectively. 


KUWAITI dinar deposit rates 
firmed yesterday as the Central 
Bank borrowed three-month 
funds and banks covered posi- 
tions ahead of Wednesday's S200 
million dinar treasury bill issue. 

The Central Bank, which has 
sought three-month funds for 
more than a week, offered five 
per cent from 5 1/4 per cent on 
Sunday. 

But banks keen not to be 
caught short for Wednesday's 
three-month treasury bill 
actively bid up rates in the short- 
dated and one-month maturities. 
New liquidity from month-end 
salaries only partially met 
demand. 

Overnight dealt at Sunday's 
two per cent, but tomorrow-next 
business was at five percent from 
4 1/2, 3 1/2 per cent levels. Spot- 
next was quoted one point higher 
at 6 1 /2, 5 1/2 per cent while one- 
week dealt at 5 1/2 per cent before 
rising to 6 1/4 per cent. 

Quiet 

One-month business was at 5 
I /8 per cent then 5 1 fl per cent in 
busy trading, with late afternoon 
quotes at 5 5/8, 3/8 percent from . 
5 1 /2. five per cent on Sunday. 
The three to 12-month periods 
wereqtmeai 5 1/4, five percent. 

The Central Bank dinar 
exchange rale was slightly firmer 
at 0,27678/88 to the dollar from 
0.27696/706. Commercial banks 
quoted spot rates of around 
0.27674/80. 



FOLLOWING are interna- 
tional currency rates as quoted 
by local banks and announced by 
the Central Bank of Kuwait yes- 


terday. 

Buying 

Setting 

US dir 


.27825 

Stc. 

.48335 


DM 

.16190 

.16330 

S.fr 

.19760 

.19930 

F. fi- 

.04785 

.04830 

ll lira 

.0002200 

.0002220 

J.yen 

.0021235 

.0021430 

B. dinar 

0.73220 

.73825 

UAH dir 

.07515 

.07580 

S. riyal 

.07355 

.07420 

0. riyal 

.07587 

.7645 

Q. riyal 

.71700 

.72310 


Volcker 
warns of 
chaos if US 
budget deficit 
is not cut 

WASHINGTON. Feb 22. 
( Reuter I: Former US Central 
Bunk chief Paul Volcker said yes- 
terday financial chaos and reces- 
sion could result if the United 
States did not cut its federal bud- 
get deficii. 

Volcker. w ho stepped down as 
chairman of ihe Federal Reserve 
Board last August, said America 
could not sustain its current 
dependence on foreign savings 
because overseas investors 
would lose confidence. 

"Borrowing at the rate ofS 1 50 
billion a jear or so carries the 
seeds of its own destruction ....we 
are on a course that is essentially 
unsustainable," he told the win- 
ter meeting of the National 
Governors' Association. 
Adjustment 

I f the country did not reduce its 
thirst for foreign savings in an 
orderly way. preferably by cut- 
ting the deficit, then financial 
markets would force an adjust- 
ment, he said. 

Last year's stock market crash, 
the surge in interest rates and the 
slide in the dollar showed the 
substantial risks of tearing the 
job to the markets. Volcker said. 

His comments contrasted 
starkly with the optimism of 
President Reagan's Council of 
Economic Advisers, which said 
on Friday that America's foreign 
debt was modest in relation to its 
income and wealth. 

"The current level of foreign 
indebtedness is not a dire threat 
to our future." the council said in 
its annual report to Congress. 

Consumption 

Volcker, who resigned after 
Reagan declined to offer him a 
third term as Fed chief, pointedly 
disagreed: "We are borrowing 
from the future to pay for the 
present level of consumption." 

He said that because of the 
huge sue of the deficit, projected 
by the Reagan administration to 
shrink by just S3.7 billion this 
year, to 5146.7 billion, and the 
political difficulty of slashing 
defence and social security spen- 
ding, there was probably ho way 
lo avoid tax increases. 

He advocated higher excise 
taxes for energy, alcohol and 
tobacco. 

Reagan's Council of Econ- 
omic Advisers cited rising 
interest rates as one reason for 
October's stock market crash. 
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business 

Opec committed to output quotas 

No major changes expected in oil price: Iraq 


ARAB TIMES, TUESDAY, FEBRUARY 23,1988 


IRAQI Oil ' Minister Issara 
Abdul Rahim predicted in an 
interview published in a Kuwaiti 
daily that no sharp de cline or rise 
in oil prices are going to take 
place during the next stage. 

The minister told the news- 
paper that prices are expected to 
continue at their current level 
and said member states of the 
Organisation of Petroleum 
Exporting Countries are 
relatively committed by the 
agreement they concluded on 
quotas of production. 

Position 

He admitted, however, that 
there are slight violations of 
quotas by certain members, but 
said this phenomenon is limited 
compared with that whidi took 
place in the past. ' 

Answering a question on 
Iraq's position towards produc- 
tion quotas. Abdul Rahim said 
his country does not violate the 


agreement because from the very 
beginning no quota was set for 
Iraq. 

He added that during the Opec 
conference which agreed on 
prices and production, the 
organisation output ceiling was 
put at IS.6 miiion barrels and 
excluded Iraq from that ceiling. 

He further said that Iraq's 
demand which is an equal quota 
with that of Iran is a logical one 
that was accepted by most Opec 
members. ' 

He disclosed that Iraq, though 
not committed by tne Opec 
quotas agreement, monitors the 
situation at the oil market and 
decides its oil policy in accor- 
dance with the trends of the 
markets. 

Policy 

He added that Iraq adjusts its 
oil production policy every 
month in accordance with its 
national interests, and taking 


into consideration the circum- 
stances on the oil markets. 

He also disclosed that explora- 
tion activities that were actively 
embarked on in Iraq have proved 
that the country has very big oil 
reserves, that are above the 
declared figures. 

Abdul Rahim added that 
production from new oil fields 
will take place this year and the 
following years. 

On cooperation in the oil sec- 
tor between Kuwait and Iraq, the 
minister said there is a high level 
of cooperation in that field and 
there is coordination and consul- 
tation between Kuwait, Saudi 
Arabia and Iraq on oil issues. 

He pointed out that the joint 
Iraqi-Kuwaili project to supply 
Kuwait -with natural gas which 
was completed last year. 

Meanwhile, Trade Minister 
Mohammed Mehdi Saleh said 
that Iraq hopes to increase its 
non -oii exports by 75 per cent 


this year under its I9S8 trade 
plan. 

He said in Baghdad that under 
the programme new facilities 
would be extended to Iraqi 
exporters to encourage them to 
improve and extend their perfor- 
mance. 

The minister, interviewed by 
the "Al-Thawra” daily, iden- 
tified the items whose exports 
were expected to increase as sul- 
phur. phosphate, canned dates, 
cement, electric appliances and 
agricultural products, including 
vegetables, fruit and rice. 

He said that the private sector 
would be given special attention 
so that ii could increase its non- 
oil export share by 22 per cent 
this year compared with 1987. 

Under the plan, importers 
would be allowed to import 
goods without hard currency 
transfers in a bid to stabilise 
domestic market prices of basic 
commodities. Saleh added. 


Computers could be bound for notebook-sized future 

University of Illinois wins Apple contest 


CUPERTINO, California. Feb 
22, (UPI): What will a personal 
computer look like in the year 
2000? 

A team of students from the 
University of Illinois foresees a 
unit no larger than a spiral- 
bound notebook — and about as 
easy to use. 

“Weseqk something which fits 
comfortably into people's lives, 
while dramatically changing 
them." the students said, in a 
paper describing their winning 
entry in an Apple Computer Inc. 
Contest to design a personal 
computer for the next century. 

The students said they chose 
“the humble paper notebook" in 
an effort to “take a vital tool, and 
gjve it more life.” 

Explore 

“Project 2000 extended a 
challenge to students to visualize 
howcomputer technology will be 
used in the year 2000,” said John 
Sculley, chairman and chief 
executive of the Cupertino-based 
computer maker. 


“At the same lime he wanted Lo 
engage them in an enriching 
educational experience that 
would lead them to explore the 
possible social, economic and 
technological climate of the 
world at the turn of the century,” 
Sculley said. 

The contesL began in Sept 
1987, when Apple invited 12 
universities at which computer 
use is extensive to submit design 
entries. 

Students were asked lo 
imagine what technologies 
would be available in the year 
2000 as well as how people would 
use those tools. 

Integrate 

Entries were judged by a panel 
including futurist Alvin TofTler, 
science fiction writer Ray Brad- 
bury, education author Diane 
Ravitch and computer industry 
pioneers Alan Kaya and Steve 
Wozniak. 

Each design was judged for 
creativity, use of technology and 


value to society, Apple said. The 
company announced the winners 
late last month at its Cupertino 
headquarters. 

First place went Lo the Illinois, 
which described a personal com- 
puter called Tablet that would 
integrate computing and com- 
munications in a portable pack- 
age 8 1 /2 inches by 1 1 inches by I / 
2 inch. The unit includes a laser 
disk drive. 

Users would operate the com- 
puter by using a "stylus” to draw 
or write information onto a high- 
resolution "touchscreen." Data 
would be stored on credit card- 
sized memory disks, portable 
libraries that people would trade 
"like baseball cards.” 

A team ofliberal arts students 
from Princeton University desig- ‘ 
ned the runner-up, a portable 
computer called the Apple Pie. It 
incorporates features of telev- 
ision, telephone and radio tech- 
nology in a six-pound box. 

University of Minnesota 
students won third place with a 


design for a computer the size of a 
large calculator, with significant 
memory and processing 
power. Called Core, the pocket 
device is designed to be used 
independently or may be hooked 
up to a larger system. Apple said. 

Trip 

The live finalist teams and 
their faculty advisers redeved a 
free trip to Apple's headquarters 
and a tour of the company's 
engineering department. 

Each of the first-place students 
will receive S2.000, lo be applied 
to the purchase of Apple Com- 
puter products, plus paid sum- 
mer internships at the computer 
company. Graduating members 
of the team will be given the 
opportunity for interview for 
full-time jobs. 

Apple also said it will donate a 
Macintosh computer laboratory 
valued at 520.000 to the Univer- 
sity of Illinois, including five 
Macintosh SE computers plus 
networking software and a laser 
printer. 


Growing 
foreign 
investment 
in US stirs 
concern 

NEW YORK. Feb 22 (Xinhua): 
Americans are worried over the 
fact that more and more US 
properties are taken away by 
foreigners. 

According to the US Com- 
merce Department, the net assets 
held by foreign investors in the 
UnitedStaleshad totalled SI .475 
trillion by the end of the last 
September, more than double 
what they owned by the end of 
1982. 

It is estimated that during the 
last five years, nearly $800 billion 
worth of overseas funds have 
chanelled into this country, 
acquiring factories, companies 
and real estates as well as buying 
slocks and bonds. 

At the same time, the Washin- 
gton Post reported today, the US 
holdings abroad have dimini- 
shed. By the end of the iast Sep- 
tember. the country's combined 
assets in foreign lands were about 
51.039 trillion, making the US 
No. 1 debtor nation in the world. 

Share 

Among the foreign investors, 
the Japanese appeared to be the 
most aggressive. For instance, 
they pumped S31 billion into the 
US for the first nine months of 
1 987 alone. 

As of last September, their 
assets in the country added up to 
SI 87 billion. 

As a group, the Europeans 
have taken up the lion's share of 
the total foreign investment in 
the United States, holding a sum 
ofS745 billion by September last 
year. 

The “buy America” binge has 
drawn increasing attention 
among the public. There are 
reported moves and talks in the 
US Congress, calling for careful 
review of these foreign invest- 
ments. 

Oil prices 
mixed 

LONDON, Feb 22. (Reuter): 
Crude oil prices were nervous 
and edgy on international spot 
markets today, but no dominant 
price trend has emerged, traders 
said. 

In European trade, prices 
dropped 15 to 20 cents under 
dosing levels in the US Friday, 
when technical short-covering 
had sparked a price rally after 
earlier falls. 

Good physical supply of crude 
on both sides of the Atlantic 
pushed prices around one dollar 
per barrel lower last week, and 
bearish sentiment remains. 

However, although supply 
fundamentals remain weak and 
traders expect prices to fall fur- 
ther, trading has been very 
cautious. 


Foreigners begin to breach 
Japanese corporate ramparts 


TOKY.O, Feb 22, (Reuter): 
Foreigners are slowly beginning 
to breach thecorporate ramparts 
and penetrate the exclusive world 
of Japanese business. 

Many Japanese companies, 
daunted by the su.dden inter- 
national role thrust upon them 
by virtue of their riches, are put- 
ting a few foreigners on the 
payroll to help smooth commun- 
ications with the non-Japanese 
world. 

It can be difficult for both 
sides. Japanese companies often 
don't know how to handle foreig- 
ners, or even what to use them 
for. Foreigners, meanwhile, 
complain they are often isolated 
and treated as temporary help. 

But the numbers continue to 
grow. 

Mark Dispenza. an American 
at Shimizu Construction, 
estimates that at least 500 non- 
Asian foreigners, mostly from 
the United States, are now 
employed in Tokyo. 

Growing 

"The number of foreigners 
employed by Japanese compan- 
ies is definitely growing and the 
only direction I see for the next 
few years is up,” he said. 

"Japan is moving into new 
markets, becoming an economic 
power.” said Peter Thompson, a 
banker from Los Angeles now at 
the Bank of Tokyo, which 
currently employs about 10 
foreigners at its head office. 

"It has all happened very 
quickly and one way to catch up 
in a new market is Lo hire more 
foreigners.” he said. 

There are advantages for the 
foreigners too. Non-Japanese 
who know the language and cus- 
toms are in big demand in the 
business world. 


Brad Larkin from Melbourne 
in Australia has been working for 
Fuji Bank for eight months and 
believes he is the first foreign 
foreign-exchange dealer to be 
employed by a Japanese bank in 
Tokyo. 

"I'd get much more with a 
foreign bank, but I’m here for the 
experience, not the pay,” he said. 
“The knowledge and experience 
I'm gaining of how the Japanese 
do business will stand me in good 
stead no matter where I go.” 

Integrating foreign staff into 
Japanese companies, which, like 
Japanese society itself, is highly 
structured and status-conscious, 
often proves difficult. 

"I'm not sure we can fit into the 
system long-term," said one 
foreigner who asked not to be 
identified. “They (the Japanese) 
see themselves as unique and 
believe that no one can fit in 
unless they are bom in Japan.” 

He said that in his office, 
“there is a minority who believe 
they are superior as a race and 
who think they don't need foreig- 
ners at alL There's another min- 
ority who think the other way." 

Thompson was lessexuemeon 
the integration question; but 
agreed it was a problem. 

"They treat you different from 
ordinary Japanese employees,” 
he said. "Japanese tend to feel 
more comfortable doing busi- 
ness with Japanese. I guess that's 
true of any nationality, but per- 
haps its more acute with the 
Japanese ... it's hard to get 
around that.” 

Problems 

Dizpenza last year formed an 
rcsociation of foreigners work- 
ing for Japanese companies to 
enable them to help each other 
overcome problems that crop up. 


“Foreigners can be isolated in 
their own companies, especially 
when they are the only foreigner 
in the company,” said Thomp- 
-son, a leading member of the 
group. 

“We try to focus on the 
positive aspects of working in 
Japan, but when foreigners get 
together they tend to bitch a lot,” 
he said. 

Foreigners working for Japan- 
ese companies naturally have to 
adapt to the Japanese way of 
doing things. That often means 
I2or 14 hours a day at the office, 
extra work at wee kends and com- 
pany dormitory accommodation 
if you're single. 

But there are positive aspects 
as well, one of them job security. 

“With a US company, day-to- 
day performance is very impor- 
^ laat,” said Thompson. “The 
* Japanese tend to look at long- 
term performance and it's nice 
not having the job on the line all 
the time.” 

Prospects 

Many foreigners, especially 
those who speak fluent Japanese, 
are wondering about their long- 
term career prospects. 

“Japanese companies are 
reluctant to bring foreign nation- 
als into the upper levels of man- 
agement, much more so than 
American companies. There is 
not yet a critical mass of business 
leaders who agree that it must be 
done.” said Dispenza. 

“A lot is heard here about 
internationalism,'* he added, 
“but it is largely window dressing 
ax present. 

“Some foreigners say Japan 
will never truly internationalise. I 
don't agree. It is tafcingplace, but 
painfully slowly and it's up in the 
air as to when it will lake hold.” 


KD2.5 million 
Kuwait Fund 
loan for Mali 

A LOAN agreement was signed 
in Bamako yesterday between 
Mali and the Kuwait Fund for 
Arab Economic Development 
(Kfaed) whereby the fund will 
make a loan of KD2.5 million to 
help finance the village and pas- 
toral water supply project in the 
Republic of Mali. 

According to a press release 
issued in Kuwait yesterday, by 
the Kfaed headquarters, a tripar- 
tite project planning and admin- 
istration agreement was also sig- 
ned in Bamako, the capital of 
Mali, among the Republic of 
Mali. Economic Community of 
West Africa and Kfaed to realise 
coordination and cooperation 
among their parties regarding the 
execution of the projecL 
Project 

The loan and project planning 
administration agreements were 
signed on behalf of Mali by 
Modiba Keita. Minister of 
Foreign Affairs and Inter- 
national Cooperation, and 
Drissa Keita, Minister of Indus- 
trial Development and Tourism 
respectively and on behalf of the 
fund by Bader Mishari A1 
Humaidhi, director-general of 
the Kuwait Fund for Arab Econ- 
omic Development, whereas the 
project planning and administra- 
tion agreement was signed also 
by Mamdou Haidara, the 
secretary-general of the Econ- 
omic Community of West 
Africa. 

Total cost of the project is 
estimated at KD4.4 million of 
which 57 per cent will be covered 
in full by the fund loan. 

Execution of the project will 
begin this year and is expected to 
be completed by the end of 1991. 

The loan will be fora period of 
25 years including about 5-year 
grace period, amortized in 40 
semi-annual instalments, the 
first of which will be due on June 
1, 1 993 and the last on December 
1 , 2012 . 

The loan bears interest at 1 per 
centper annum, in addition to 0.5 
per cent per annum to cover 
administrative and other expen- 
ses incurred in the .implementa- 
tion of the loan agreement, the 
press release added. 



.4 


HH the Crown Prince and Prime Minister, Sheikh Saad Al Abdullah, (third left) yesterday 
met the committee of heads of Arab Chambers of Commerce, Industry and Agriculture, 
who are holding a meeting In Kuwait 


Dollar eases and shares firm 


LONDON, Feb 22, (Reuter): 
Shares values generally firmed 
today but the dollardrifted lower 
on market concern about the 
strength of the US currency's 
recenL recovery, dealers said. 

They described business as 
thin generally on financial mark- 
ets which lacked any real direc- 
tion. 

In London the dollar was 
quoted at midday at 1 .7025 West 
German marks and 129.75 
Japanese yen, against an opening 
ofl.7038 marks and 129.87 yen 
and Friday’s close of 1 .7045 and 
129.90. 

Shares 

London's blue-chip FTSE 
index of 1 00 leading shares stood 
at 1746.7 at midday, 16.9 points 
up on Friday's close. 

Tokyo's stock market contin- 
ued to climb today, scoring its 
eighth gain in a row thanks to an 
absence of bad news and a good 
showing on Wall Street last 
Friday, brokers said. 

The key share index rose 73.30 
points, or 0.30 per cent to 
24,846.71 after earlier hitting a 
peak of 24,949.35. Foreigners, 


especially from the United 
S tales, were active buyers all day, 
brokers said. 

The market is now less than 
seven per cent below its all-time 
peak, reached just before the 
“Black Monday” stock crash of 
last October. 

Impetus 

“There is no major impetus for 
the rise.” a broker said. “It's 
basically a lack of bad news.” 

In Tokyo, the US dollar fell 
slightly, ending at 129.95 yen and 
1.7048/53 West German marks 
against New York's Friday dose 
of 130.1 yen in extremely quiet 
trading with traders very uncer- 
tain about which way the 
currency is heading. 

"People are more interested in 
whether the stock market is going 
up or how the winter Olympics 
are going than they are in the 
(currency) market,” said Masato 
Nakamura, assistant manager of 
Sumitomo Bank's treasury 
department 

Gold was fixed in London this 
morning at $445.10 an ounce, 
S2. 10 up on its Friday finish. 

Last week Japanese and Swiss 


central bank officials,dling pers- 
istent international trade 
imbalances, suggested the dollar 
could fall again. 

Today attempts topush the US 
currency through maj^r psy- 
chological support points at 1 .70 
marks and 129.50 yen failed and 
the dollar steadied around tiie jt 
middle of its narrow morning ' 
range. 

"There might be another push 
this afternoon. It depends what 
happens when New York 
opens,” said a dealer at a US 
bank in London. 

Down 

The Paris bourse indicator was 
up 1 .5 per cent at midday, while 
Amsterdam’s CBS- All Share 
index opened 0.3 points higher at 
76.4. Madrid was also fraction- 
ally higher, but Milan was mixed 
and the All-Share Swiss index 
began the day 5.6 points down at 
811.9. 

Sydney's All-Ordinaries index 
closed 7.8 points higher al 
1251.0, while Singapore shares 
also firmed and Hong Kong's 
Hand Seng index rose 19.13 
points to dose at 2JJ47. 17. ** 


EEC ministers complete summit cash deal 


BRUSSELS, Feb 22, (Reuter): 
European Economic Commun- 
ity foreign ministers today 
agreed a final set of curbs onfarm 
spending, completing a summit 
deal for cash to finance the Com- 
munity into the 1990s. . 

France allowed the package to 
go through in just 15 minutes at 
the start of today's regular mon-' 
thly meeting after refusing to 
agree controls on a range of 
“minor” crops supported by 
EEC subsidies at the EEC sum- 
mit 10 days ago. 

“We wanted only to re-state 
our reservations,” Foreign Mini- 
ster Jean-Beniard Raimond told 
reporters afterwards. 

Step 

West German Foreign Mini- 
ster Hans-Dietrich Genscher 
told a news conference the 
agreement would allow the Com- 
munity to press on with its cam- 
paign to abolish all internal 
earners by 1992 and play a more 
active role in international 
affairs. 

"The summi L p reduced a great 


step forward. That positive spirit 
was repeated at today's meet- 
ing,” he said after chairing the 
talks. 

The French move allowed 
. Britain and the Netherlands,.. 
. who led the fight to impose strict 
' controls on EEC farm subsidies, 
to lift their block on the overall 
financial deal struck at the Brus- 
sels summit. 

"The way should now be clear 
to place Community finances on 
a stable long-term footing, 
progressively freeing more of its 
resources for other purposes,” 
British Foreign Secretary Sir 
Geoffrey Howe told reporters. 

With the extra revenue effec- 
tively secured, ministers from the 
12 member states will meet 
tomorrow to negotiate a budget 
for 1988 — a process baited last 
year because of rows over the 
Community's long-term financ- 
ing. 

Much of the extra cash which 
members will pay to the Com- 
munity over the next five years 
will go on development spending 
m the EEC's deprived regions. 


The British and Dutch were 
determined to ensure that the 
new resources were not swall- 
owed up by uncontrolled sub- 
sidies to fanners — the root cause 
of the EEC's perpetual financial, 
problems. 


output. 

France is the biggest agricul- 
tural producer and exporter in 
the Community. Diplomats said 
the delaying tactics employed by 
RrimcMi^terJacquesaiiracat 
the Brussels summit were in part 


The Brussels summit settled ^ pibxiipted by his campaign for 


only the so-called “stabilisers” 
for cereals and oilseeds, agreeing 
automatic cuts in the high prices 
guaranteed to Community far- 
mers when output exoceds its tar- 
gets. 

Stabilisers 

Similar stabilisers have now 
agreed for olive oil, cotton, 
sugar, wine, milk, fruit and 
vegetables, sheep and goat meal 
and tobacco, which account for 
about two-thirds of the 530 
billion spent each year on 
agriculture. 

Raimond stressed the Com- 
munity should ensure agricul- 
tural competitors did not take 
advantage of the reforms and, 
suggested that existing restraints 
on EEC milk production had all- 
owed other countries to boost 


April's presidential election. 

On the trade front, the mini- 
sters agreed an EEC proposal to 
the Uruguay round of inter- 
national trade talks to dismantle 
some national import quotas, 
providing Japan and South 
Korea made some reciprocal 
concessions. 

They also approved 
agreements with Egypt and 
Turkey for voluntary restraints 
on their textile exports to the 
Community. 

Over lunch, Howe reported on 
his recent trip to Moscow and 
Genscher gave an account of his 
visit to Washington with Chan- 
cellor Helmut Kohl, where he 
said they stressed the importance 
lo the world economy of the 
EEC's move to create a genuine 
Common Market. 


Turkish trade 
team in Tehran 

TEHRAN, Feb 22, (Kuna): An 
offidalaiTurkish Foreign Trade 
Ministry arrived here today 
beading a delegation of his coun- 
try to participate in the joint 
cooperation committee between 
the two countries. Radio Tehran 
said. 

The radio did not reveal the 
name of the official except that he 
is undersecretary of state for 
foreign trade affairs. 

The two countries lately signed 
an agreement to increase and 
coordinate land freight between 
Turkey and Iran. Turkey is the 
main commercial partner of 
Iran. 


Taiwan boosts trade with 
Africa, S. America and Asia 


China’s readmission to GATT to be debated 


GENEVA. Feb 22. (Reuter): 
China wili find plenty of goodwill 
when the GATT world trade 
body starts debating its request 
to rejoin this week, but delegates 
predicted some hard questions 
about its commitment to free 
trade principles. 

Discussion of China's applica- 
tion. seen asa test case for a bid by 
the Soviet Union to join the 96- 
member General Agreement on 
Tariffs and Trade (GATT), will 
begin tomorrow in the first ses- 
sion of a working party set up Iasi 
year to consider it. 

China, a founding member of 
theGATTm 1 948. quit two years 
later when the communists came 
to power. 

It applied in July, 1986, to 
resume its seal as a developing 
country member of the Lrade 
body, which sets rules for 85 per 
cent of world commerce. 

Shen Jueren, assistant trade 
minister, will head a 14-member 
delegation at the talks and is to 
deliver a statement on how 
China's centrally planned econ- 


omy is expected to perform in the 
next few years, a Chinese official 
said. 

Delegates have presented 
some 300 questions on a con- 
fidential Chinese memorandum 
on its domestic economy and 
foreign trade which it submitted 
lo GATT a year ago. 

Delegate 

Waflg Jianbi n, a Chinese trade 
delegate, told Reuters: "In 
China’s view the negotiation will 
be based on tariff negotiations. 
But we do not exclude any 
request for negotiations on non- 
lariff measures.” 

The United States, the 
European Economic Commun- 
ity and Japan are seen as holding 
the key to the terms of China's re- 
entry. They are expected to 
demand further reforms to 
liberalise China's economy and 
reduce import tariffs. 

“There is a definite political 
will to have China join, but noiat 
the expense of creating a dan- 
gerous legal precedent,” an 
official from the 12-nalion EEC 


here told Reuters. “We warn a 
balance in China's rights and 
obligations under the GATT.” 
The EEC official added: “A lot 
has to be answered before we can 
get down lo the question of how 
China can rejoin the GATt. The 
key is the substance of commit- 
ments which China takes on.” 
Douglas Newkirk, assistant 
US Trade Representative for 
Multilateral Affairs, is heading a 
delegation from Washington. 

"The examination will be a 
process.” China’s Wang added. 
"We don't see any concrete 
results of this session.” 
Meetings 

An Australian delegation said 
further meetings will address the 
"meat of the system.” -China's 
tariffs, import licensing system, 
commodity system, pricing sys- 
tem, exchange controls and 
specialised economic zones.” 
China's reaccession is seen as 
setting an important precedent 
for the Soviet Union, but the two 
cases differ. 

In mid- 1 986. Moscow reques- 


ted observer status in the four- 
year Uruguay trade round 
negotiations with a view to mak- 
ing a formal application ata later 
date to join the GATT. 

U was rebuffed by ministers 
meeting in Pun la Del Este, and 
has still not applied formally to 
the GATT. 

The Uruguay round negotia- 
tions. launched in September 
1986, aims to break down trade 
barriers in 14 areas, including 
agriculture and services. 

"China's reform has progres- 
sed, but Russian reform so far 
has been a reform of intentions 
which have not turned into any 
concrete reality.” an EECofficial 
commented. 

The Australian delegate com- 
mented: "It's going too far to say 
this paves the way for Moscow. 

"It is something that will have 
lo be digested over time.” 

Four East European nations 
(Czechoslovakia. Hungary, 
Poland and Romania) belong to 
the GATT, and Bulgaria's 
application is also in the works. 


TAIPEI, Feb 22, (Reuter): 
Taiwan is boosting investment 
and trade with 11 nations in 
Africa, South America and Asia, 
a semi-official business council 
said today. 

The island is diversifying its 
markets because of growing 
protectionism in the United 
States and competition from 
China, South Korea and 
Thailand, trade officials said. 

The semi-official China Exter- 
nal Trade Development Council 
said Taiwan's trade with Argen- 
tina, Bangladesh, Brazil, Chile, 
Egypt, India, Kenya. Mexico, 
Morocco, Pakistan and Turkey 
nearly doubled to 51.61 billion in 
1987 from 828 million in 1985. 
The volume was 51.22 billion in 
1986. 

Potential 

"These countries are good 
potential suppliers of industrial 
materials ana ideal places for 
investment,” Dick Mao, director 
of the council's marketing depar- 
tment, said in an interview. 

He sa d the trade was expected 
lo reach 52 billion in 1988. 
Taiwan's imports were expected 
to rise to $1.1 billion from 5894 
million .n 1987 and exports to 
about S900 million from 5714 
million. 

Taiwan imports mainly cot- 
ton, iron ore. non-ferrous metals 
and leather from the 1 1 countries 
and exports motor parts, elec- 
trical appliances, textiles and 
machinery. 

Appreciation 

Trade officials said a 40 per 
cent appreciation of the Taiwan 
dollar against the US currency 
over the past two years, had 
driven some Taiwanese compan- 
ies. including footwear, toy and 
furniture makers, to Thailand, 


Malaysia and the Philippines. * 

Many local companies were 
finding it hard to compete with 
South Korea, China, Hong 
Kong and other Asian exporters 
in the US market because of the 
rising Taiwan dollar, John Ni, 
director of Taiwan's Industrial 
Development and Investment 
Centre (Idic), told Reuters 
today. 

He said the US market had 
also become more protectionist 
due to Taiwan's successful 
exports, which resulted in a 
record trade surplus with the rest 
of the world of 516 billion last 
year, up from a surplus of 513.6 
billion in 1986. 

“We will help businessmen do 
business and invest or seek joint 
ventures in the 11 developing 
countries,” Ni said. Wages and 
industrial materials were com- 
paratively cheap in these areas. 

Study 

Mao said the council had 
made a two-year study of trade 
and investment in the 1 1 coun- 
tries and would offer guidance to 
local businessmen, who have 
money but do not know how to 
invest abroad, he said. 

Taiwan investment in the 
United Slates, Asia and other 
countries rose to a record 5103 
million last year from 556 million 
in 1986, according to the Idic. 

Ni said he expected this year’s 
outward investment by Taiwan- 
ese businessmen, mainly 
operators or .labour-intensive 
industries, to surge farther to 
5200 million. 

“There isa growing trend that 
many small businessmen will 
invest abroad to seek cheaper 
wages and raw materials so that 
they could survive from fierce 
competition,” be added. 


WORLD STOCK 
ROUNDUP 


SYDNEY, Feb 22, (Reuter) 
Shares closed higher in respond 
to Friday’s stronger finish 01 
Wall Street and firmer bullioi 
prices over the weekend. The Al 
Ordinaries index was 7.8 point 
higher at 1 25 1 .0 at the close, bu 
off its early peak of 1252.8. 

TOKYO: Shares prices closet 
higher for the eighth straight ses 
sion on mo mem turn from recen 
gains and a generally pro mi sin j 
trend overseas. The Nikkei inde: 
rose 73.30 points to 24,846.71 
after peaking at 24,949 .35. 

HONG KONG: Share prices 
closed steady but off their highs 
on light profit-taking in the after 
noon. The Hang Seng index ros< 
19.13 points to 2,347. 17. 

SINGAPORE: Slocks closec 
moderately higher across th< 
board on buying support anc 
bargain hunting, despite some 
late profit-taking. The Strait! 
Tunes industrial index climbec 
1 1 .65 points to 90 1 .69. 

BOMBAY: Prices fell sharph 
over a broad front in nervom 
speculative selling triggered b\ 
end-of-account consideration! 
and the approach of budget tax. 

ZURICH: Prices finished mixec 
to easier but above earlier lows 
Pnoe changes were marginal and 
turnover moderate as today’* 

lowerdollarkeptinvestoreon the 

sidelines. The All-Share Sw£ 
index was down 2.8 at 8 14 7 

PARIS: Prices opened the main 
floor session sharply higher in 
active trading on the fim day J,” 

SUT bourse account** 

slocks WtofS^ovSy 1 iiS®? 
eariy .trading, with BlST& 
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A SPEEDBOAT carrying four unidentified crewmen moves away from the US frigate ‘John 
A Moore' after it was warned by the US amphibious transport ship Trenton’ which fired a 
flare and some warning shots. The boat sped to within 200 metres of the taro warships 
which were escorting the US flag tanker “Gus W Darnell” into the southern Gulf yesterday. 
(Reuter wirephoto) 
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EGYPTIAN Foreign Minister Esmat Abdel Maguld (right) 1 

shakes hands with Marracfc Gouiding, the United Nations • . 

envoy in Cairo yesterday. Gouldlng's visit to Egypt Is part of ARRES TED Palestinians, slmost ail with blindfolds around their heeds, are made to piece 

a regional tour to discuss the Middle East peace process. their heads down in a bus after soldiers rounded up and arrested 23 Palestinians in a dawn 

(Reuter wirephoto) raW on Sunday . (Rell ter wirephoto) 






ms 




Uv.' 




7 - S88** 




5hdf 


l 




i .si 








\1 


S* 


J FOR those looking for something else to bring friends than just flowers. A West German 
firm sells these miniature size heads, made by a French artist. The heads are one of the 
. . new items currently on display at the Frankfurt Spring Fair. (Reuter wirephoto) 
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EGYPTIAN construction workers build scaffolds to the Sphinxto restore a slab which fell off 
the 5,000-year-old monument on Feb 7. A special committee of Egyptian and foreign 
archaeologists will decide on restoration procedures for the fallen part and other weak 
areas of the Sphinx.' s neck and left shoulder. (Reuter wirephoto) 


CH1EH Chi-Yuan, 29, is flown to Taipei from the southern city 
of Kaohslung yesterday after being arrested for an attemp- 
ted hijack of a China Airlines plane. (Reuter wirephoto) 
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TAIWAN’S new President Lee Teng Huf pledges to lead his 
nation towards wealth and freedom by the year 2000 at a 
news conference yesterday. It was the first time a Taiwan 
president has freely answered Journalists’ questions. 
(Reuter wirephoto) 
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SOUTH Korea’s President-elect Roh Tae-Woo waves bade 
to hls supporters after he was re-elected as the President of 
his ruling Democratic Justice Party (DJF) In Seoul on Mon- 
day. The party’s national convention almost unanimously 
chose him as the president of the party, which he succeeded 
from out-going President Chun Doo-Hwan last July. (Reuter 
wirephoto) 
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SURVIVORS from the South Korean fishing boat 4 Dong Chung 3’ cling to their upturned life raft in high seas, 50 km 
west of New Zealand's North Island on Sunday, as Royal Australian Navy training ship ‘Jervis Bay’ moves In to 
rescuethem. Three fishermen are missing, presumed drowned. (Reuter wirephoto) 




(Reuter wirephoto) 


AN Egyptian man guides adonkey cart laden with the body of 
an old Ford truck on a winding road near Cairo while a 
mechanic leans against the rusty windshield. The two men 
will dump the body In a scrap yard on the outskirts of Cairo. 
(Reuter wirephoto) 


DEAF and mute US actress Marlee Matlin gestures as she 
‘talks' to a handful of journalists in a West Berlin hotel 
yesterday. Matlin, who won an Oscar for her role in ‘Chil- 
dren of a Lesser God’ is in West Berlin to present her latest 
movie ‘Walker’ . (Reuter wirephoto) 
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ACCOMMODATION 


For Rent 


DAIYA Abdullah A1 Salem, opp. 
Sayeed Ali A1 Sayeed Solaiman 
Street Block 4, Street 47. House 
3. 2 fkxxe of a villa with a big 
basement Tele. 5640131 . 

(AT4-41 123-3) 


Available 


SALWA. House 19a Block 7, 
behind Irani Shop. One big room 
with kitchen facilities for a family/ 
bachelors to share with an Indian 
family. Rent KD 50. Tele. 561 1243. 

CAT3-41 104-3) 

SALMIYA. behind Mercedes 
Showroom, for Indian bachelors, 
families or working girls to share 
with bachelors. Bus 15. 19. 24, 
51 9, 30. Tel. Angelo or Dayanand, 
5749750 10 am - 9 pm. 

CAT4-41 121-3) 

KUWAIT City. KharaFi Building, 
behind G.P.O.. opp. Ashraf 
Studio. Single room for 1 or 2 
Indian bachelors or working lady 
to share with a Catholic family. 
Tele. 24 1 4065. after 2 pm. 

CAT4-41 131-23 

KUWAIT City. Sharp. One room 
with tele, facilities for bachelors/ 
spinsters to s tore w ith a Goan 
family. Tele. 2422297. res. after 3 
pm. 

CAT2-41 092-3) 


FARWANIYA, behind Holiday 
Inn. Sharing accommodation 
available for bachelors, working 

ladies or small family to share with 
a smal Indian family. Tele. Robert 
5728000 ext 7279. 4 - 7.30pm. 

CAT3-41 104-2) 

FOR SALE 

Cars 

MITSUBISHI Starion Turbo 1 984. 
white with leather upholstery. KD 
1350. Also Isuzu 4-wheel drive 
Trooper, red, KD600. Tele. 
Hasler. 53821 87. 

CAT3-41 1 14-3) 

OLDSMOBJLE98. Regency 1981, 
fully automatic, white with navy 
blue hardtop. KD 1200, ono. Tele. 
4849499, after 2.30 pm. 

CAT2-41 080-3) 

FERRARI 400 I. 82 model, fully 
automatic, white interior. 20.000 
lens, sunroof. KD 10.500 (ten 
thousand five hundred). Tele. 
2610505. 

(AT4-41 127-3) 


FOR RENT 

Villa 

Wes.tern style house, 
superb reception, 
garden view in quiet 
neighbourhood. 

For more details please 
Tel: 5339280, 5339281. 


MITSUBISHI L3Q0 minibus. 87 
model, beige colour. 7 seater. with 
central AC. registered upto 
20.10.89. Best offer. Tele. Mr. 
Mohammed Kuti. 5312960. 8.30 
am -5 pm 

(AT3-41 093-3) 

DAIHATSU Charmant 85 model, 
automatic gear, AC. 4 doors, 
beige colour. 57.000 lens. KD250 
cash plus. KD 1300 by install- 
ments. KD51 monthly. Tele. 
4744142.4-8 pm. 

CAT2-41 089-3) 
MITSUBISHI Galant GLS. bought 
Dec. 87. automatic. 5500 kms, 
registered up to Dec. 1990. in 
excellent condition. Paid KD 
3000. asking KD 2500 (fixed). 
Tele. 2403600, 8.30 am -1 pm. 4.30 
- 7.30 pm. 

(AT4-41 122-3) 

Miscellaneous 

CLEAF1ANCE sale; fridge, dining 
table, washer, bars, cupboards, 
beds, plants, demijars, AC's, very 
cheap. Tele. Adrian. 2455397. 

CAT3-41 097-3) 


Golden Express 
Inn Cargo 
Door-to-door 
cargo service to the 
Philippines 
(SEA & AIR) 

Ano man kiase ng bagahs o 
regalo ang no is nlnyong Ipodala 
somgo mahal so bihay ay 
maMpag-ugnay long sa 
GOLOBi EXPRESS INR CARGO 
Contact: Ntava 
Tab No. 2422332/2447529 



FOR RENT 

* Villasi 

* Part Villasi 

* Flats * Offices! 

Excel lent condition with 2-8-4 
Bedrooms with Dining room, Saloon. 
Telephone, Cardan. Car parking 
apace. Servant’s quarters with 
Central AfrcomflUaning. Contact 



Qatar Real Estate 

Tab 2400592, 2400593 


Look at what you get!! 


Nice entrance/receptioa dining room, large lounge newly- 
fitted kitchen, large basement w/3 way access, 3/5 Brms 
+ 4 bath rooms, laundry area + nanny's room, maid's 
qls x 2 room* kitchen + bath + carport. 

Well kept , practical size j layout, carpets throughout. 

Area: HisUrfif- 6 
Reel: KD. 900/- aegaNatile 
Suite: Executive/ diplomat 
To View: 2438885 (Ray) 


Call only 

When you decide 
to sell your car. 

Tel: 5625588/5622508 


WANTED 


LABOURE 

fora cleaning company with 
transferable residence. 

Tel. 2407838 


CARPET 

CLEANING 

Sofa, window, and all 
kinds of general 
cleaning 

Contact 

Gulf Dawn Cleaning Est. 
Tel. 5624725 


? SALE " 

Spacious 
apartment for 
sale in Madras 
city. 

Tel. 2564850, between 
5 and 10 pm. 


r FOR SALE 

Lovely sea-front 
apartment for sale in 
Salmiya. Two 
bedrooms, huge 
lounge, beautifully 
fitted kitchen, nice 
compound. 

Rent KD 310. 

V Please call 5714644/ 

A video* TV repair 
workshop 

requires 


THE ENGLISH SCHOOL 
(AT AL SURRA) 

POBox 379 Safat 13004 
Kuwait 

Registrations for pupils are 
now being accepted for the 
scholastic year beginning 
September. 1988 — 

T eiephone 531 81 55. 


Applications from suitable qualified 
teachers of music, and class teachers 
of infant and junior level children are 
also invited. Application forms are 
available from the school office, and 
should be returned as soon as 
possible. 


£: o video & IV technician 


for employment in Fahaheel 

Sj: area. 

, > Call teL 2656629 
|: : : Mustafa Fayez Ibrahim 
AlAttal Exhibition 

flUO 


Visualizer/Finish Artist 

ARWA-CASPIAN, Kuwait office of 
Caspian Middle East is looking for a 
Visualizer/Finish Artist for the 
agency. 

— At least 5 years of experience, two 
years in Kuwait . 

— The ability to develop outstanding 
composition layouts, visuals and 
typography . 

— The expertise in producing accurate 
and professional finish artwork and 
mechanics . 


Cal! for immediate appointment 
V 2421016 — 2421017 


SOFA set. ACs. oven, fridge, 
dressing table and dining table 
with 4 chairs for immediate sale. 
Tele. Tony. 3921 187. 

(AT3-41 094-3) 

NISSAN Patrol Safari, long sta- 
tion, 1984, AC, automatic, 38,000 
kms. In excellent condition. 
KD2400. Also Kufuma sitting cor- 
ner (brand new) for sale. Cash. ■ 
Tele. Mr Thiel. 2668753. 

(AT2-41 084-3) 

HOUSEHOLD equipment sofas, 
dining table, washing machine, 
fridges, carpets, plants, Sony Beta 
video, kitchen items, gas range 
and cupboard. Tele. Matty. 
3924194. 

(AT2-41081-3) 

A FURNISHED apartment for sale 
with one bedroom. CAC. tele and 
TV, cable. Price negotiable. Rent 
KD 150. Tele. Mr or Mrs AJ Jundi. 
5335254. after 730 pm. 

(AT4-41 129-3) 

SHARQ; apartment with tele, fur- 
niture and other items for sale 
separately. Tele. Jennifer. 
2401984.4-9 pm. 

(AT3-41 100-3) 

JVC video camera with appurten- 
ances. price KD 250. No bargain. 
Tele. 3949843. 

CAT4-41 134-3) 


3-BEDROOM flat with a very 
large living/dining room behind 
U.T.C.. Salmiya Rent KD 250. 
Also furniture for sale. Tele. 
5727865. 

CAT4-41 126-3) 

JVC video camera. "GRC 7". 
built-in-recorder, one year old. 
sparingly used. In immaculate 
condition. Price KD350. ono. 
Tele. 4339348. 9 am - 930 pm. 

* (AT3-41111-2) 

Furniture 

VARIOUS items of household fur- 
niture for sale. Tele. 5652436, 
5650759. 8 am -4 pm. 

(AT3-41 119-2) 

SERVICES 

Transport 

REQUtFED after 4 pm for 2 to 3 
days a week. Payment will be 
made on hourly basis. Tele. 
561 2937. after 7 pm. 

(AT3-41118-3) 

REQUIRED from Indian school 
Salmiya to Jabriya Clinic for shift 
duty. 7 am - 2 pm or 2 - 9 pm. Tel. 
5652415 after 4 pm. 

(AT2-41 088-3) 


Video Rim 
International 
40 films KD7 "W 
55 films KD10 
80 films KD20 
Prices include all 
movies except Arabic 
movies. 

Tel. 4344290 
Juleeb Al Shiyoukh 


FOR RENT 

A new deluxe villa in 
Jabriya. Consists of two 
floors arid a basement 
Overlooking two roads, 
with a large annexe and 
car parking facility. 
Central A/C. Good for a 
company or an 
Embassy. 

TeL 2437522, 2437533 
AlShouaa 


Form Arabia Furnishing 
Co. WLL 

Stock Clearance 

Secondhand single beds 90 x 200, Base and 
mattress KD. 1 0, Double metal lockers KD.5 
each. 

Tel: 4878009/010 between 8 am and 12 
noon 


WANTED 

An Alt Director 

With minimum 5 years experience in an 
advertising agency or publishing house. Must 
have a transferable residence 

Please call 4834772, 4831043 for an 
appointment. 



g>un£fjine ikfjool 


SUNSHINE SCHOOL is a private 
international school which provides a 
British-based curriculum for children 
aged between 3 and 1 2 years. 

SUNSHINE SCHOOL is rated for the high standard of 
education offered at KINDERGARTEN, INFANT AND 
JUNIOR STAGES 

ACADEMIC YEAR 1988-89 
RE-REGISTRATION for children already in the 
school, is now taking place. 

REGISTRATION FOR NEW PUPILS wffl be 

from February 20 to March 23. 

SUNSHINE SCHOOL 
SALWA 
SECTOR 7 

TELEPHONE 5621 701/5622701 


PLACE 


Tuition 


TUTOR required (evenings) for a 
candidate preparing for MA final 
exams in economics. Indian 
University, in April 1988. Tele- 

2449401 ext 355. 7 am - 3 pm. 

(AT3-41 100-3) 

PETS 

CAT. white, playful and behaved. 
Male. Persian, needs love of. an 
American/European home. Two 
years old. Price negotiable. Tele. 
Mr or Mrs Al Jundi 5335254 after 
7.30 pm. 

CAT4-41 129-3) 

SITUATIONS 

Vacant 

MAID required. Goan preferred, 
for a small family, part-time. 6 

days a week from 7 am -Z 15 pm in 

Sharq. near Fire Brigade. Tele. 
2442938. 

(AT3-41 098-3 


MAID required for Germans - or 3 
months preferably to live-in m 
Jabriya. Building 7 T ® :e 

53151 "- (**41096* 

Wanted 

MAID. Sri Lankan, with good 
experience, can speak English 
and Arabic, seeking a job with an 
European or Kuwaiti family. 

Requires accommodation for 

husband. Tele. 9012710. 630 - 9 

Pm ' (AT3-41 099-2) 

BRITISH male, wife working in 
Kuwait seeks job with residency, 
anything considered, previous 
callers please call again. Mr Ben- 
nett 5318060. 8 am - 2 pm. 

(AT4-41 125-2) 

LOST 

HAWIYA and Civil ID card in the 
name of Amorico A. Ines lost on 
1 0-2-88 am. in Stoab area. Finder 
please Tel. 2464127. 

(AT2-ML-3) 


FOR RENT j 

i 

Villas, ] /2 viifas, fiafs. I 
apartments, stores, etc. 
in ail areas of Kuwait 

Messilah Beach 
Rea! Estate 

Tele 2401858 
2408510 


C ALASMAR 

Suits (3 pieces) . 

© 15000 

Suds 

KD 5000 

Shirts. Super Lino 

.KD 2.500 

Lodies end Gents’ wooten f 

pullovers 

KD 2 000 

Ties 

.KD 1000 

FohdAi Salem ST— 

-AlAwqtf 

Btdg — beside MoBo StieH 

Mosque. 

T«fc 2422803 

J 


J SAGAR " 

I JEWELLERS 

■ Attractive new 

m designs available at 
|| our new showroom 

§1 Sahara House Shop No. 1, 

1 Opp. Safat Post Office, 

■ Hargab. 

B Tel. 2441563 

£ FOR RENT 

In Villas, half villas, 
ft buildings, and flats 
m with or without 
In swimming pool. 

[n A! Azraq 

ft Real Estate 

ju Tel. 2452199, 2452198 

RS5a5E5ESE5E5 

|| FOR 

RENT 

|| 1 — Salwa Complex Apartments KD 550/- 

I 2 — Bayan Villa 

KD 700/- 

I 3— Mishrif Villa 

KD 750/- 

I (with carpets & curtains) 

1 4 — Bida Villa 

KD 800/- 

| Pius many more fiats & villas 

I Call: Bousltahri Real Estate Est. 

| Tel: 5747530-5747531. 


Ligaya \ 

ers \ 

in provinoesX 


Halid Ligaya 
offers 

'free delivery in provinces 1 


Philippines 
Door to Door 
Service 


Abughosh Inf). 

Tel. 4843447 
SARAH / 


/ 


If you are looking 

for a complete building 
for your staff or villa or 
flats in Hadiya. Fir-tas, 
Abu Haiifa. Mangat, 
Fahaheel. 

Contact tot expert 

Terkait Real Estate Est. 
Tel. 3913189, 
3919884. 


KUWAIT INDIAN SCHOOL 

Farwania. TeL 4737287 

ADMISSION NOTICE 

Registratio n started for L.K.G.. U.K.G., 1st & 2nd 
standards for 1988-80 academic year starting from 
April. Application forms are available from School in 
Farwania. Block No. 86, Street No. 88 {behind Al- 
Tadamon sports club & Al-Basheer & Al-Manar 
School) 

Transport by air-conditioned buses available. 

MANAGEMENT 


Not stmt comas mafia Ma 
stlta SMnr Sctool of Al Rwaol Est. 
from 28/2/88 ladndas : 

• MAKE-UP 

• SUN CARE 

• BODY MASSAGE 

• ELECTROLYSIS 

• MANKWRE/PEDtOAE 

• as 

• UNDERTONE 

Plene PImme 24299 II /Z429888 
farnore information. 

AO nationalities arc welcome. 

Baauyft Ho> naffnem coimry Ming aflaao v 
wyncsonaMistns 

am *>. l. m rmt. mmi a. tmmu sum 


Leaving town 

for good? 


To buy and sell 
used furniture 




Then advertise your 
odds and ends in the 
classified pages of the 
Arab Times 

It could be your 

fastest sale yet 


-ARAB Time S NEWS IS OUR BUSINESS 
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Polish hockey 
player banned 
^for 18 months 

WARSAW, Feb 22, (Reuter): 

( Polish ice hockey :player 
Jaroslaw Morawiecki, banned 
for 18 mpnths after a positive 
dope testa! the Winter Olympics, 
was quoted today as saying be 
had never -taken drugs and did 
not even know what they looked 
like. 

Morawiecki was automati- 
cally banned after failing a dope 
test following Poland's 6-2 win 
over France last Thursday. 

Officials said Morawiecki had 
been using the banned substan- 
ces testosterone and epitestos- 
terone.. ‘ 
k Assure 

3 *T assure you I have never 
K taken drugs. I have never even 
™ seen what they look like. 1 always 
1 *. avoid all kinds of medication,” 

] Morawiecki said in an interview 
!; with the Co mmunis t Party news- 
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FIRST FRENCH OLYMPIC TITLE IN 20 YEARS 

Piccard races to super-giant slalom victory 


paper Try bun a Ludu. 
He added that this le 


He added that this 

L despite the hiimflitatinn of being 
L stripped of the two points they 

has won, had supported him 
i. i after the incident. 

-T-; “They are not against me. 

*■ T'h. They cheer me up at every step,” 

. ■ Morawiecki said. 

1 < Team doctor Jerzy Widuch- 

owski echoed the shock of Polish 
Otyrapic officials and mentioned 
suspicions of outside involve- 
SnS&jf menL 

Various 

“Before our match in the 
Corral Sports Arena we found 
ggj many things left over by the 
figure skaters. In the kitchen 
there were many people and 
'71 various things used by other peo- 
pie. What happened resulted 
from the conscious involvement 
of third parties,” Wid uchowski 
was quoted as saying in Trybuna 
KJQk| Ludu. 

He gave no further details, but 
added: ”? can assure you we 

— would never use dope. It is also 

, : ■ impossible that anyone as disri- 
• plined as the hockey players 

k would deliberately take a forbid- 

■ den drug.” 

Meanwhile, the Polish Ice 
Hockey Union also expressed 
T surprise. 

■' /... Deducted 

• — ■ A spokeswoman told Reuters , 
^ ■ in Warsaw: “This is incredible. It 

must haw been a mistake. Some- 
- > . thing of this sort has never 

- occured among hockery players i 

~ ' ” and is rare on the Polish sports 1 

- . -* <■". scene in general.” 

. Poland were deducted the two- 

pornts gained for the win, a ruling 
that ended their hopes of reach-.. 

. .. ingthemttialroundpf^Olynfc 

, pic tournament. " 


CALGARY, Feb 22, (Reuter): 
Franck Piccard mastered a trea- 
cherous super-gram slalom yes- 
terday to race away with the first 
French Olympic men’s. Alpine 
skiing title since Jean-Claude 
Killy's treble 20 years ago. 

Piccard, bronze medallist in 
the downhill on last Monday, 
managed to dodge the disasters 
that befell, most of the maj or 

favourites. 

Upsets 

' Helmut Mayer of Austria and 
Lars-Boetje Eriksson of Sweden, 
never considered to be in the run- 
ning for medals, captured silver 
and bronze respectively in a race 
Of upsets. 

Switzerland's- downhill gold 
medallist Pirmin Zurbriggen, 
starting after five of the top 15 
seeds had already come to grief, 
kept on track but finished out of 
the medals, iomt fifth after 45 of 
100 scheduled starters had rim. 


Luxembourg's Mare Girar- 
delli and West German Markus 
Wasmaier,. second and third 
behind Zurbriggen in both world 
championship and World Cup 
super-G categories last year, 
were eliminated, early on the 
2^27-metre course, which had a 
vertical drop of 647 metres. 

Crashed out 

Italy's Alberto Tomba, winner 
of seven World Cup races this 
season, also crashed out near the 
top, going into a spin after his skis 
divided as he skidded out of con- 
trol. 

Piccard clocked, one minu te 
39. 66. seconds, with Mayer and 
Eriksson respectively 1.30 and 
1 .42 seconds behind. 

In 1964, Franck Piccard's 
parents named their first boro 
after Frank Sinatra. 

Slight but solid, dark and retir- 
ing, Record is the eldest of seven 


up ski paring but it was he who 
stood out early on and became 
world junior downhill champion 
in 1982. 

Weighed down by the unwan- 
ted tag 'the future Killy’ and suf- 
fering from back problems 
throughout his career, Piccard 
'took longer than Zurbriggen or 
Wasmeier — all-round skiers the 
Frenchman admires and models 
himself on— tofulfil his promise. 

Recorded 

He recorded his first top-three 
finishes only this season, coming 
third in a World Cup downhill in 
bad Kleinkirchheun, Austria, 
and second in a snper-G Vai 
D’Isere, not far from his home 
village of Les Saisies in the 
French Alps. 

Then came lus second Olym- 
pics at Calgary were Piccard said 
he wanted to have fun and enjoy 
the games but when he found 
himself going well in downhill 


100 scheduled starters had pm. children. The entire family took himself going well in do 


First individual to claim double title in Calgary Games 


Gustafson wins second gold medal 


training, he began to take matters 
more seriously. 

Despite winning the bronze 
medal in the downhill, it was his 
failure in the combined event — 
failing to finish the slalom section 
— which spurred Piccard on to 
his super-G victory. 

Revenge 

He won almost despite him- 
self. 

“I wanted to take revenge for 
lhecorabmation,’’hesaid.“Bui I 
was wide in the turns and I was 
really angry with the mistakes 1 
made.” 

The gold was the first won by a 
Frenchman since Jean-Claude 
Killy'sglorious triple Alpine suc- 
cess at the 1968 Olympics. 

Twenty years later, it was 
clearly time France had another 
very good year, as Sinatra might 
have sung. 

Or perhaps Calgary is simply 
Piccard's kind of town. 



Franck Pfccard takes a turn during hfe race to victory. (Reuter wirephoto) 


CALGARY, Feb 22, (Reuter): 
Tomas Gustafson was as low as 
he could go two years ago, but 
yesterday after winning his 
second Olympic gold he was 
moved to poetry. 

Gustafson became the first 
individual to claim two golds 
when he added the 10,000 metres 
title to this 5,000-metre speed 
skating crown with a world 
record performance. 

Clipped 

His time of 13 minutes 48.20 
seconds clipped 0.31 of a second 
off the previous best mark set by 
Norwegian Geir Karlstad on the 
same Olympic oval track in. 
December. It was the third world 
record of the competition. 

Asked after his 5,000 metres 
speed skating triumph on Wed- 
nesday to describe his joy, the 
convivial Swede said: “I’d have 
to write a poem.” 

Yesterday, Gustafson made it 


Medal standings 

G S B Tot 


Soviet Union 

6 

5 

5 

East Germany 

6 

3 

1 

Austria 

2 

3 

1 

Finland 

2 

0 

2 

Sweden 

2 

0 

1 

Switzerland 

7 

3 

2 

West Germany 

i 

1 

J 

United Slates 

i 

1 

l 

France 

i 

0 

1 

Holland 

0 

2 

2 

Norway 

0 

2 

J 

Czechoslovakia 

0 

1 

1 

Canada.. , 

0 

1 

t 

Japan' 

6 

6 

1 

Italy* ■"*: v.- 

’’ 0- 

o.‘ 
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Soviet hockey stars 
to play in America 





CALGARY, Feb 22. (Reuter): 
Soviet stare could make history 
by playing in North America’s 
National Hockey League (NHL) 
this year, a senior ice hockey 
official said yesterday. 

Alan Eagleson, executive 
director of the NHL Players 
Association, said Soviet ice 
hockey officials were pursuing 
the plan as part of Soviet leader 
Mikhail Gorbachev’s policy of 
perestroika (reconstruction) and 
glasnost (openness). 

Eagleson told a news con- 
ference that after the Winter 
Olympics the Soviet Ice Hockey 
Federation would supply a list of 
players to be allowed to play in 
the NHL. 

Anxious 

“They are anxious for 
currency and they realise there is 
a lot of money for the federa- 
tion,” Eagleson said. 

Each player could earn bet- 
ween $150,000 and 200.000 for 
the Federation, which would 
also receive a large proportion of 
their salaries, he added. 

Eagleson said NHL President 
John Ziegler and Soviet officials 
were holding talks in Calgary 
during the Winter Olympics. 

“I think prior to the 1988-89 
season, you can be assured there 
will be Soviet players with NHL 
dubs,” be said. 

The New Jersey Devils already 
have an option on Soviet captain 
Viacheslav Fetisov and his part- 
ner in defence, Alexei 
Kasatonov, who starred in Wed- 

- nesday’s 7-5 win over the US, 
Eagleson said. 

\ ”1 am convinced that if the 

- Soviet Union win the gold here, 
Kasatonov and Fetisov will be 
rewarded and allowed to join the 
New Jersey Devils,” he added. 

Fetisov, considered the 
world’s best defenceman, will be 
30 in April and Kasatonov is 28. 
They have had talks in Calgary 
with the Devils general manager, 
Lou Lamoriello. via the Soviet 
Federation. Eagleson said. 

Comes out 

“They know we want them, 
but we have to see what comes 
. out of these talks,"- Lamoriello 
told Reuters this week. 

Eagleson said that if the pair 
were allowed to join the Devils, 
they would first return to the 
Soviet Union to resign from the 
RedAimy. 

■ He said the size of salaries for 
Soviet players joining -the NHL 
was a matter lor the clubs, but 


double-gold in 10,000 metres 
world record time. This time he 
wds prepared. 

The Bard of Eskilstuna 
recked: “Some say we have to 
sweaL But Oh,-they must forget, 
liow nice it is to lay in the sun. Oh. 
I want to have some fun.** 

After his recent bitter string of 
disasters, the Swede just wants to 
have fun. 

Down 

Gustafson grabbed at glory 
four years ago when be won a 
gold and silver at the Sarajevo 
Games. Wjth the world cham- 
pionships following straight 
away in Gothenburg he put off 
celebrations. 

But he never got around to 
them. 

After a dismal championships, 
the roof fell in — his father died, 
he needed a knee operation and 
he contracted meningitis. 


“I was down, down, down.” he 
said. “I had a few bad years when 
I was down very low. I was 
always seeing the negative. 1 fell 1 
had to change things. 1 wanted to 
bring back the good feelings. 

“I worked hard for a year and 
half for this. Now you see a 
happy man.” 

Gustafson said he would miss 
next month's world champion- 
ships and have that long overdue 
celebration. 

Patience and determination 
paid off for the European cham- 
pion, who carefully prepared for 
a peak performance m Calgary. 

Luck 

A recent incident reassured 
trim his luck Mri turned. 

“1 almost lost my gold medal 
from Sarajevo.” he said. 
“Someone burgled my house — 
but they left my medal,” he said 
with a huge grin. 



Austrian wins Olympic 
gold in combined event 


Tomas Gustafson on his way to setting a world record. (Reuter 
wirephoto) 


halt two-man bobsled competition 


CALGARY, Feb 22. (Reuler): 
Likc her teammate Hubert 
Strolz. Anita Wachter won 
Olympic gold in the role of 
underdog. 

As Austrians, their successes 
were made even sweeter because 
the big losers were their arch- 
rivals. the once all-conquering 
Swiss. 

Wachter's gritty victory in the 
women's combination event yes- 
terday came just nine days after 
her 2 1st birthday. But she is 
already a veteran of four years 
standing on the World Cup cir- 
cuit. 

Broke 

A year ago. she broke a shoul- 
der. damaged vertebrae and suf- 
fered concussion in a fall during a 
downhill race. Two weeks later, 
she competed in the World 
Championships and took fifth 
place in the combined event. 

The same sort of determina- 


tion led Wachter to her first 
World Cup victory two months 
ago in a slalom in which she com- 
peted only because a higher-ran- 
ked Austrian was out injured. 

She came third in the downhill 
section of the combined evenl 
here, and said lhai performance 
led (he foundation for her 
narrow win over Swiss silver 
medallist Brigitte Oertli. who 
came 1 lih in the downhill race 

**I had a very good rate in 
Saturday's downhill, that is why 
I won.” Wachter said. 

The combined events are ma k - 
ing their first appearance at the 
Olympics as separate competi- 
tions since |9Jh. 

Strol/'s victory. Austria's first 
Alpine gold since I ‘ISO. paved the 
wav for Wachter and helped 
erase the memory of the disas- 
trous showing at Sarajevo four 
years ago. when the only Aus- 
trian medal was a bronze in (he 
men’s downhill. 


asked: “What’s it worth for the 
Devils to make the. (NHL) 
playoffs?” if I was the Vancouver 
Canucks and could get (Igor) 
Larinov and (Vladimir) Krutov, 

I would give up half my club.” 

But he said he believed that 
only older players would be all- 
owed to join the NHL. which 
would rule out Larinov and 
Krutov, two of the national 
team's best young forwards. 

“They will probably be players 
who are in the 32-34 age group, 
who are past their best.” 
Possibility 

As well as the possibility of 
Soviet players joining the NHL, 
the Calgary talks have also 
drawn up a provisional plan 
under which two NHL teams 
would train in the Soviet Union 
in 1989 and play several games . 
against top Soviet clubs. 

The Russians have also agreed 
to send two teams to North 
America in December 1989 and 
two more in January 1 990 to play 
NHL clubs, though the NHL has 
still to decide whether these 
games would count in the League 
standings. 

125 athletes 
to compete 
in road race 

LONDON, Feb 22. (UPI): A 
record 39 countries and 125 ath- 
letes will be competing in the 
fourth world 1 5 kilometres road 
race championship for women in 
Adelaide, Austraua on Sunday, 
March 20 1 988, the International 
Amateur Athletic Federation 
said today. 

The race, which takes place 
just five months after the 1987 
race in Monaco, marks the sixth 
staging of the world road race 
championship for women — the 
fust two championships in 1983 
and 1984 were staged over 10 
kilometres. 

The championship starts at 
09:00 hrs and Ingrid Kristiansen 
of Norway is expected to defend 
her 15 kilometres World Cham-, 
pionship title, which she won in a 
world test time of 47 minutes 17 
seconds last November in Mon- 
aco. 

Portugal is the defending team 
champion. 

Seven countries will be sending 

athletes to this competition for 
the first time: Kenya, Liechten- 
stein, Madagascar. Paraguay, Si 
Vincent, Yemen Arab Republic 
and Zaire. 1 


CALGARY, Feb 22, (Reuter): 
High winds blew grit on to the 
track and halted the Olympic 
two-man bob competition dur- 
ing the third run yesterday, forc- 
ing a 24-hour postponement of 
the event. 

Twenty-eight of the 41 sleds 
had already completed the run 
beforeaSoviet protest prompted 
(he .interruption. . Thebe, times, 
slgwedbv the gritty ice^witi not 
count 

Final 

The president of the race jury. 
Mo Hammond, said a final 
attempt would be made to hold 
the third and fourth runs at the 
Olympic Park venue this morn- 
ing. 

But if that was not possible 
because of conditions the medals 
would be awarded on the times 
from Saturday's first two runs, 
he added. 

Soviet World Cup champion 
Jams Kipurs leads after Satur- 
day's first two runs, 0.084 of a 
second ahead of East German 
drivers Wolfgang Hoppe and 
Bernhard T ehmanrt, gold and 
silver medallists respectively in 
both the two and four-man .bobs 



Soviet bobaladder Janla Kipurs 
signs autograph on a sareat- 
ahirt of a ten. (Reuter wire- 
photo) 

at the 1984 Sarajevo Games. 

British driver Tom De La 
Hunty, last man down, said the 
40 kph winds were “blowing a 
hurricane” at the top of the run 
and described conditions as the . 
worst he had ever raced in. 

“You can take rain, you can 
take snow, but grit on the track is 
just too much to bear with,” he 
said. 

“Whatever happens it’s going 


to be unfair for everyone. No- 
one's going to be pleased about 
this now.” he said. 

Sun, wind and a record Olym- 
pic entry that has also slowed the 
ice have already caused con- 
troversy, with many top drivers 
treating the event as a disaster. 

Apparent 

The decelerating effect of the 
grit was strikingly apparent in 
.yesterday’s times. .Swiss four- 
man world champion Haas Hil- 
tebrand started fifth and clocked 
57.45 seconds while the 13th 
driver down, Ziniis Ekmanis of 
the Soviet Union, was an 
excruciatingly slow one minute 
0.02 seconds. 

“You push and nothing hap- 
pens. It’s like racing on a dirt 
track. It’s senseless,” West Ger- 
man driver Anton Fischer, in 
ninth place, said of the condi- 
tions after his time of 1 :00.68. 

Warm winds have already dis- 
rupted the Alpine skiing events 
outside Calgary and the luge and 
ski-jumping competitions at the 
Olympic Park. 

Swiss coach Erwin Brazerol 
said bis team had filed a protest 
urging the jury to re-run the 


entire race. 

“We want the whole thing can- 
celled and started again,” 
Brazero! said. “It'sa stupid race. 
It's impossible.” 

An Olympic Park spokes- 
woman said the protest was 
being considered . 

Conference 

Hammond had told a news 
conference that today would be 
the last chance to stage the final 
runs without jeopardising next 
weekend's four-man event. 

Today’s first four-man train- 
ing has been postponed because 
of the disruption and Hammond 
said a minimum three training 
sessions had to be held. 

Hammond rejected criticism 
from drivers that conditions on 
Saturday, when the ice also 
slowed dramatically, had 


Witt must now charm 
judges to win gold 


Real Madrid bounce back in 
style from Spanish Cup defeat 


MADRID, Feb 22, (Reuter): 
Spanish First Division soccer 
leaders Real Madrid bounced 
back in style from their midweek 
Spanish Cup defeat by Real 
Sodedad with a 5-0 win over Las 
Palmas yesterday. 

Two goals from Mexican 
striker Hugo Sanchez highligh- 
ted their victory only three days 
after a 4-0 mauling by Real 
Sodedad in the semifinals of the 
Spanish Cup. 

Monaco and Werder Bremen 
found it more difficult, however, 
when the French and West Ger- 
man Leagues resinned .after their 
two-month winter breaks. 

Lethargic 

Both produced lethargic per- 
formances as they struggled to 
disappointing goalless draws 
away to Niort and at home to 
Kaiserslautern respectively. 

The Dutch and Portuguese 
leaders PSV Eindhoven and 
Porto extended thrir season-long 
unbeaten runs to 22 matches. 

“Our Cup defeat against Real 
Sodedad was like the end of the 
world,** said Real Madrid’s 
Dutch coach Leo Beenhakker. 
“But in the League we have shown 
we can do it.” 

“We’re still the indisputable 
leaders. The five goals proved we 
knew how to react to the heated 
atmosphere of the last few days.” 

Sanchez's goals took his tally 
for the season to 2 L Miguel Ten- 
diUo, Michel Gonzalezand Man- 
uel -Sanctis scored the other 
Madrid goals as they moved five 
points clear of dty rivals Atietico 
Madrid. 

Atietico were held 1 - 1 at Real 
■ Betis while third-placed Real 
Sodedad beat Espanol 1-0. Por- 
tuguese international Paulo 
Futre set up Alletico’s equaliser 
for Julio Salinas after Jose 


Melenas bad put Betis ahead. 
Jose Baker o headed Real 
Sociedad’s winner against 
Espanol — his 15th goal of the 
season. 

Dull 

In West Germany, Werder 
Bremen's dull restart to serious 
soccer action was overshadowed 
by the resignation of Cologne 
coach Udo Latlek. 

The former Bayern Munich 
coach announced his immediate 
departure to take up a new career 
as a sports columnist with the 
mass-circulation Bild newspaper 
on the morning of their 2-2 draw 
at struggling Bochum. 

The dropped point cost 
Cologne second place as Bayern 
Munich 2-1 winners at Waldhof 
Mannheim, moved up from third 
to take second spot four points 
behind the leaders Werder 
Bremen. 

Cologne took an early lead 
through Stefan Engels, but goals 
from Lothar Woelk and Uwe 
Leifeld put Bochum ahead 
before former England striker 
Tony Woodcock saved a point 
for Cologne with a late equaliser. 


Bayern came from behind to 
win in Ludwigshafen with goals 
from Hans Ffluegler and 
Michael Rummenigge after 
Manfred Bockenfeld bad put 
Waldhof ahead. 

Failure 

Monaco’s failure in France 
did not affect their grip on the 
leading position as second- 
placed Bordeaux lost 2-1 at 
Toulouse. Monaco thus moved 
four points ahead after a day of 
which eight fixtures produced 
only 10 goals. 

Jean-Philippe Durand put 
Toulose ahead against Bor- 
deaux, Philip Fargeon equalised 
but Alain Roche undid ms good 
work by scoring an own goal to 
hand Toulouse the points. 

The French and West German 
malaise also seemed to affect 
PSV Eindhoven, who were sear- 
ching for their 20th victory in an 
unbeaten 22-match start to the 
Dutch First Division 
programme. 

The runaway leaders dropped 
only their third point of the 
season when they were held 2-2 at 
home by Fortuna Si Hard. They 
lead Ajax Amsterdam by eight 
points with a game in hand. 


on his second run and com- 
plained bitterly afterwards that 
the medals chase had turned into 
a game of luck. 

Snows 

“If itsnows in Europe between 
the first and second runs a driver 
like Hoppe could well be two 
seconds slower if the track fills 
with snow. Here it just happened 
to be full of sand.” Hammond 
said. 

He agreed that race rules had 
to be altered so top drivers could 
be seeded to start before no-hope 
sledders, who have boosted the 
Olympic field to a record num- 
ber. 


CALGARY. Feb 22, (Reuter): 
She has already charmed the 
international media with a per- 
fect 6.0 for artistry. Now 
Katarina Witt will try and do the 
same to the judges. 

The East German’s gold 
medal war with American Debi 
Thomas starts with the compul- 
sory figures on Wednesday and 
will bring the Games to a 
glorious finale with the dud to 
“Carmen” in the Olympic Sad- 
dledome on Saturday night. 
Turning 

It is a war both want to win in 
their final year of competition, 
defending champion Witt before 
turning full time to her acting 
career and Thomas before 
resuming her medical studies as 
an orthopaedic surgeon. 

Witt leads 2-1 in three World 


Championship meetings. 
Thomas was fifth when (he East 
German won her second world 
title in 1985. then relieved Witt of 
that honour in 1986. Bui Witt 
regained it last year when she 
won for the third time. 

Witt, 22, has also won the 
European crown six successive 
times, a record she shares with 
the illustrious Norwegian Sonja 
Hcnie who won hers from 1931 
to 1936. 

When she arrived here last 
week. Witt said she felt privileged 
to be back at the Olympics. 

Chance 

"Most have the chance to be in 
only one Olympics, but for me it 
is the second time and 1 have the 
chance of a second gold medal. 
This is a very important 
occasion." 


POSITION REQUIRED 

Professionally qualified and experienced in marketing, 
finance, commerce and administration fields with 8 
years experience in Kuwait, holding a potentially 
responsible position in a reputed group of companies 
is seriously looking for a suitable assignment. 

Pis contact tel. No. 4349523 


PAEDIATRICIANS 

SENIORS & JUNiORS 
needed for 

ALSALAM HOSPITAL 

P.O. Box 11023 Dasma 
35151 Kuwait 

Apply in writing with credentials 


LES MERIDIEN 
MIDDLE EAST DIVISION 

This high quality. International hotel chain is seeking 

AMBITIOUS QUAUFIED EXPERIENCED 

PROFESSIONALS to augment their team, initially for the Middle 
East region. Although there are career opportunities at all 
levels and for ail disciplines, we currently have a special need 
for Chefs De Partie, Sous Chefs, Pastry Chefs and specialists in 
cold buffet preparation. Those able to work abroad on a single 
status basis are preferred. The ability to speak a second 
language is desirable. An interest in training and developing 
others is essential. The rewards are an attractive TAX-FREE 
remuneration package. If you believe that you have the 
appropriate qualities and qualifications and you would like to 
join us, please write to us, enclosing your CV and a recent 
photograph. 

Personnel Manager 
Meridien Kuwait 
P.O. Box 26302 
Code 13124 
Sofat 

. Kuwait 



SPORTS 


Liverpool to meet Manchester 
City in FA Cup quarterfinals 


LONDON, Feb 22, (AP): Liver- 
pool's chances of clinching the 
English League and Cup double 
for the second time in three years 
were boosted today when it was 
drawn to play Second Division 
Manchester City in the FA Cup 
quarterfinals. 

The Manchester club will have 
home advantage and the incen- 
tive of a capacity 50,000 crowd 
for the game on March 13 despite 
the presence of the television 
cameras, screening it live to the 
nation. 

Spectators 

There will probably be even 
more spectators at Highbury 
where Arsenal and Nottingham 
Forest, joint second favourites 
for the trophy behind Liverpool, 
clash the day before. 

Arsenal put out Manchester 
United in the fifth round last 
Saturday and will be setting 
again for the biggest clash of the 


round. 

Both Arsenal and Forest are in 
the top four in the First Division 
but while the North London 
team is aiming to reach Wembley 
on two fronts this season — it is a 
semifinalist in the Littlewoods 
Cup — Forest manager Brian 
Cough is still awaiting his first 
appearance at the home of Engl- 
ish soccer. 

The luck was once more 
against Clough's young, inex- 
perience but vastly entertaining 
side, drawn away for the 10th 
successive time in Cup competi- 
tions. 

But its striker Paul Wilkinson, 
recalling his team's League vic- 
tory at Arsenal this season, said: 
“I know it's a tough tie but I see 
no reason to change my mind." 

In the other two matches, 
Wimbledon was rewarded for its 
3-1 victory at Newcastle on 
Saturday with a home tie against 


Watford or Third Division Port 
Vale, who replay tomorrow. 

If Watford as expected elimin- 
ates the Third Division club, it 
wjl\ guarantee at least one team 
from the capital reaching the 
semifinals. 

Luton Town, already in the 
semifinals of the Littlewoods 
Cup, and Queens Park Rangers 
were both given huge incentive 
for winning their fifth round 
replay on Wednesday. 

The victor will have home 
advantage against Portsmouth 
in the last of the quarterfinal 
pairings. 


SECOND VIRGINIA SLIMS VICTORY 


Navratilova crushes Savchenko 


OAKLAND, California, Feb 
22. (UPI): Martina Navratilova 
needed just 62 minutes yesterday 
to crush Larisa Savchenko of the 
Soviet Union, 6-1, 6-2, and cap- 
ture the S250,000 Virginia Slims 
of California. 

The victory followed 
Navratilova's Virginia Slims 
triumph last week in Dallas and 
was worth S30,000 to the world's 
No. 2-ranked woman player. 


year’s event with victories over 


Stephanie Rehe, Wendy Turn- 
bull. sixth-seeded Natalia 


Draw 

The draw for the quarterfinals 
of Lhe English Football Associa- 
tion (FA)Cup was made today as 
follows: 

Arsenal v Nottingham Forest 

Wimbledon v Port Vale or 
Watford 


Vaulted 


Savchenko, 2 1 , ranked 24th in 
the world, had vaulted to the 
final with upset victories over 
seventh-seeded Mary Joe Fer- 
nandez, No. 3 Hana Mandlikova 
and No. 2 Gabriela Sabatini. 
Navratilova, however, beat Sav- 
chenko for the third time in as 
many meetings. 

The triumph also was 
Navratilova's fourth in the San 
Fran cisco-area tournament. She 
had reached the final in this 


Zvereva and defending cham- 
pion and fourth-seeded Zina 
Garrison. 

Navratilova jumped to 3-0 
lead in the first set. breaking Sav- 
chenko in the second game, 
before the Soviet held at love in 
the fourth game. It was the only 
game Savchenko would win in 
the set. 

“My game plan was to puta lot 
of pressure on her and force the 
action," Navratilova said. “She 
was playing back, as she did 
against Sabarini, and I couldn't 
let that happen to me. 1 had to get 
the first serve in." 

Deuce 


The toughest game for 
Navratilova in the first set was 
the sixth, when Savchenko, at 40- 
15, was broken to deuce four 
times. Navratilova got her only 


advantage point on a forehand 
smash and followed with a cross- 
court passing backhand for a 5- 1 
margin. She then served out the 
set with her third ace. 

“Most of the time. I played the 
ball right, but Martina played it 
even better,” said Savchenko, 
speaking through an interpreter. 
“She played to a higher leveL" 

In the second set, Savchenko 
lost her Service by double-fault- 
ing on the final point of the first 
game. Navratilova, down love- 
40 in the second game, needed 
two deuce points to hold serve, 
forcing her opponent to hit a 
forehand service return over the 
baseline. She followed with a 
passing backhand shot for the 
game. 

That two-game advantage 
stretched to three when Sav- 
chenko lost her serve again on 
two deuce points, double-fault- 
ing at add and hittinga backhand 
volley long to trail 4-1 . 



Navratilova: triumph 


Kuwait Nomads demolish Doha 


By Jon Evans 


KUWAIT Nomads continued 
their quest for the Gulf Merit 
Table title by beating Doha by.42 
points to nil in Qatar on Friday. 

Kuwait totally dominated all 
aspects of the game right from the 
kick off. It soon became apparent 
that the Doha pack were no 
match for the Nomads' 8, who 
stole the ball at the first line out in 
Doha 's half and drove Con Barry 
over the line for the first try. 

Adams again seemed to be 
without his kicking boots, as he 
narrowly missed the conversion. 

Extended 

Moments later, Kuwait exten- 
ded their lead to S-0. when des- 
pite frantic efforts by the Doha 
defence, they could not stop 
Steve Hill from grounding the 
ball for a push-over try.- 

Some good covering tackles 
from the Nomads* three-quar- 
ters prevented Doha from 
capitalising on a series of penal- 
ties conceded by the Kuwait pack 
in their eagerness to improve the 
scoreline. 

Thus it was some lime before 
Hill was able to touch down 
again, having linked well with 
Allan Gibb after the front row 
had taken the ball against the 
head in a set scrum. This lime 
Adams was on target, giving the 
Nomads a 14-0 half-time lead. 

Ten minutes into the second 
period. Drew Wilkins fielded a 
clearance kick from Doha and 
displaying fine vision, chipped 
ahead, collected the ball and 
scored under the posts. Adams 
converted, and this score was the 
signal for the rout to begin. 

The Nomads’ backs were by. 
now running with confidence 
and Dave Bulless and Jonathon 
Brown were unlucky not to 
produce further scores. 

The next score came from 
another planned move from a set 
scrummage, Tony Sole getting a 
fine try after combining well with 
Gibb and Bob Haul. Soon after, 
the backs were rampant again. 

Adams collected a Doha 
through kick, fed Brown who 
made good progress before pass- 
ing to Wilkins for his second try. 

Then it wa& .he tum of dimin- 
utive scrum ha.f Hawl to get on 


the score sheet, after Hill had 
kicked ahead from a line out 
Again the try went unconverted 
to give the Nomads a 32-0 mar- 
gin. 

The Nomads wem further 
ahead, thanks to good handling 
and support play from the front 
five, with the Kuwait hooker 
arriving just in time to finish off 
the movement by flopping over 
for a try. Adams saw his best kick 
of the match disallowed for a 
Doha infringement; and couldn't 
quite match the accuracy a 
second time. 

Hat trick 

Wilkins completed his hat 
trick at the end of a simple three- 
quarter move, with Doha pray- 
ing for the final whistle. Adams 
converted in front of the posts for 
the final 42-0 victory. 

This was a good all round per- 
formance, showing discipline 
and determination. Although 
never seriously threatened, the 
Nomads' defence was excellent 
and never allowed the enterprise 
of the Doha side to be rewarded. 

The Nomads will surely face a 
much tougher task in Bahrain at 
the weekend as they take on the 
homesidein a match that will bea 
“double-header". The result will 
not only count in the Merit 
Table, but will also determine the 
team to face Dubai in the Gulf 


Cup final the following week. 


paper and in the light of 
their recent comprehensive 
defeat of Bahrain, the Nomads 
are the dear favourites. 

However, Kuwait-Bahrain 
games are always tough encoun- 
ters and the Nomads will have to 
guard against complacency, if 
they are to get what would be a 
rare victory in Bahrain. 

The Nomads' 2nd XV also 
have an important match in 
Bahrain, as they warm up for 
their Cup final. As Bahrain 2nds 
have to take on Sharjah in the 2nd 
team Cup semifinal, a team from 
Dubai will be travelling to 
Bahrain to take on the Nomads' 
second string. 

In addition to these three sen- 
ior matches, the Nomads are tak- 
ing a large party of juniors down 
to Bahrain to take on their hosts 
at the mini version of the game. 
Kuwait will certainly be looking 
for a clean sweep of the honours. 


Alghanim/E u ropcar 
National Day Holidays Special. 

Rent for 4 days. 



• Offer includes • 
unlimited mileage and : ‘ 
gives you the chance ; ' .. 
to try our ’88 models. 

• Rent on Wednesday; ' j 
■ rribming 24th February 

and return the vehicle 
anytime on 27th * - • - 
February. ~ ; 

Call and reserve your - 
car now. 


^ufTLJLcJI 



■ 


Tel: Ham Office: 4*4 3988 Ext 2306 
Other rental locations: Iniemabonai Anxxt 4735626 
Alghanm Garage 4MM88 Ext 2832 •Mender Hold 2455550 Ext 956 
Sheraion had 2423820-2422055 E *1 775 -Sharq 2443 186 
Al Rai4738074eAhmatli 3981423 4 • Fahahee) 391 7658 
Mosa'att Beach H 0 * &«4H!Ex!. 720- SAS Hotel S657000EM. 523 
KuwjIi Regency Palace Hotel 5728000 E« 6014.6025 



Hill kicks ahead prior to Haul's try. 



Entries for Kuwait Rally received 


By Gail Seery 


ENTRIES are now being 
received for Kuwait's ninth 
International Rally to be held on 
March 17 and 18. Some twenty- 
two drivers have already entered, 
and others are expected. Of these 
the principal entries are from 
Ahmed A\ Hilal and Qatari 
Abbas Al Mousawi. 

Al Hilal, whois currently driv- 
ing in the Masafi Rally in Dubai 
in a works Mitsubishi Pajero, in 
the same team as Saeed Al Hajri, 
is currently national champion, 
sponsored by Rothmans. 

Expected 

In addition to the drivers listed 
below, entries are certainly 
expected from Marlboro’s 
Mohammed Bin Sulayem, the 
current Middle East champion, 
from Saeed Al Hajri, his long 
term rival and from Lebanese 
champion Michel Saleh. 

Again, local drivers Tareq Al 
Wazzan and Eid Falah. both 
backed by Marlboro, are expec- 
ted to participate in the two day 
event which is thehighspot of the 
Kuwait Motorsport year. Ott- 
mar Lange, Kuwait's ex-B 
seeded driver also hopes to enter 
his Nissan 240 RS. This will be his 
first outing since last year’s Inter- 
national Rally. 

The rally will comprise of six 
stages in afl-On the I 



Bln Sulayem in action In last year’s event. 


driven by Mohammed Bin 
Sulayem — will leave the SAS 
hotel at 3 pm. Stages one to three 
will be covered before the first 
service break at 5.29 pm. Then 
the cars will cover the same three 


to the SAS by around 1 1 pm. 

On leg two, three different 
stages will be covered a total of 
three times, with the lead car 
expected to arrive back at the 
SAS Hotel at 5. 1 5 pm. The stages 
are in Atraf, Khuwaisat, Doha, 
Maqwa and Sulaibiya. 

The rally is expected to be 
closely fought by the works 


teams. Saeed Al Hajri will be 
hoping for a win in order to pro ve 


his new Rothmans Audi Quat- 
tro. Bin Sulayem won here in 
1985, and lost by a frustrating 27 
seconds last year after damaging 


y,car 


Quinn and Evans combine lo win a line out 


number one — probably the 
vmcam Tu 


the Toyota’s steering. In the 
recent Qatar Rally Al Hajri led 


Toyota Celica Twmcam Turbo 


into the final stages, but suffered 
a puncture which cost him the 


rally. 

For the local driver. Al Waz- 
zan and Al HilaL, the event will be 
closely fought as both need the 
points in order to gain a good 
lead in the national champion- 
ship. 

Participants 

1. Younis Mohammed AIL 2. 
Saeed Mohammed Saeed AJi, 3. 
Ahmed Al Hilal, 4. Saad R as hem 
Al Shamery, 5. AJi Al Birami, 6. 
Ahmed Abdulrahman Al Naser, 
7. Sameer Al Hussaini, 8. Ali 
Salem Ali Al Edressi, 9. Sarkis 
Hagop Sourejian, 10. Hassan Ali 
Al Hamad, II. Mohammed AJ 
Hussaini, 12. Ahmed Al Mousa, 
13. Anwar Fahad Al Sayer, 14. 
Ibr ahim Al Moawed, 1 5- Ahmed 
Ali Al Mulla, 16. Joseph Miskul- 
ing, 17. Mumtaz Hussain Shah, 
18. Fayez Shihab, 19. Michael 
Richard Allen, 20. Lester Feath- 
erstonehaugh, 21. Peter Friesen- 
eger, 22. Abbas AI-Mosawi 
(Qatar by TLX). 


Kifco beat Evergreen 


KIFCO avenged an earlier 
defeat when they beat Evergreen 
in the first semifinal of the Gulf 


Air Trophy played at the KCL 
lias 


ground last Friday. Gulf Air gen- 
eral manager in Kuwait Saleh Al 
Kindy also witnessed part of the 
game. 

After winning the toss Ever- 
green opted to bat first and 
opened with Baber and Zulqar- 
nain. Baber who has become the 
most feared batsman on cement 
this season started with an usual 
Four. The first over produced 9 
runs and showed the intention of 
the Evergreen batsman. 


Rhythm 

However, Shahid Butt got into 
his rhythm and bowled better 
line and length and did not allow 
too much of liberty to either of 
the batsmen. Evergreen neverth- 
eles maintained a run rate of 
more than 6 runs per over. Baber 
fell for40 when he skied a Shahid 


delivery and was followed by 
Zulquaroain for 36. 

Shabbir and Rashid could not 
last long and only Razzak and 
Loam contributed positively by 
scoring 40 and 35 respectively. 
Anjum added some fireworks by 
hitting a quickfire 19. 

At the end of 29th over Ever- 
green posted a total of 209 for 9. 
Raffat was most successful 
bowler for Kifco, taking 3 wick- 
ets for 39 followed by Maqsood’s 
2 for 35. 

Kifco started their reply 
through Nasir and Tariq. The 
later was unfortunate to be run 
out for 14 followed soon by Nasir 
for 30 who too did not appear 
happy with the caught behind 
decision. A fifty run partnership 
between Pervez and Amin 
steadied the innings and another 
halfcen tiny stand between Amin 
and Aquil brought Kifco closer 
to their target. 

Aquil hoisted Javed for a 6 and 


was run out 'next ball. From the 
other end Amin lifted Rafiq Butt 
for another 6 and these two 
shots, took the game out of Ever- 
green's reach. 

Amin remained not out for 57 
and in company with Azam and 
Shahid Butt saw the score move 
to 176 for 5 at the end of 26th 
over. Since at the same stage 
Evergreen bad scored 169, Kifco 
were declared winner on better 
run rate. 


Hyderabad beat Gapri 


Golden Stars win 


GOLDEN Stars beat Young 
Stars in a friendly match played 
at church .ground. Golden Stars 
batted first and scored 138 runs 
in 25 overs for the loss of 7 wick- 
ets. Main scorers were Ismail 25, 
Yasin 22 and Ansar 22. In reply 
Young Stars bundled out for 70 
runs in just 1 5 overs. Main wicket 
takers were Khalid 4 wickets. 
Anil Varma and Ansar 2 wickets 
each. 


Veteran’s Festival Cricket match 


PREPARATIONS for the 
Veteran’s Festival Cricket match 
organised by Kuwait Cricket 
League (KCL) at Sabah Al 
Salem area (NC) ground on 
Thursday have almost been com- 
pleted. This is a traditional 
annual fixture in KCL calendar 
which is always played on 
February 25, in connection with 
Kuwait's Independence Day 
celebrations. Veteran players, 
over the age of 40, are divided 
into two teams namely 
President's Eleven and Chair- 
man's Eleven to show their old 
prowess with the bat and ball. 


Ehsan uilah Sheikh of Kazami 
Travels has been selected to lead 
President's Eleven with SSN 
Ganju of New Indian School as 
his deputy. Chairman’s Eleven 
will be led by Parvesh Kumar 
Merva of Mohan Commercial 
with Yunus Chaudhry of Al 
Zayani Co. as the vice-captain. 
Ehsan Sheikh has given march- 
ing orders to his team mates lo 
gear-up their limbs and get ready 
For the big day whereas Parvesh 
Kumar had a secret work-out 
and net practice with his team- 
mates at Hawalli ground last 
Friday. 

This full-day match is to start 


at 9.30 am and all players are 
advised to report to their respec- 
tive captains 15 minutes before 
starting time. Free tea for players 
and spectators will be provided 
by Zahem and Malhotra. Free 
cold drinks for all will also be 
available which are provided by 
Messrs Nasser Al Sayer and Sons 
and Seven-up Bottling Com- 
pany. Gifts for the players have 
been donated by Sultan Centre, 
Kifco, Mohammad Nasser Al 
Sayer, Zahem and Malhotra and 
Mohan Commercial. Bhasim 
and Co. have donated cricket 
gear for the match. 

Teams 

President’s Eleven: Ehsan 
uilah Sheikh (captain), SSN 
Ganju (vice-captain), Malik 
Mushtaq; Khawaja Afzal, G L 
Bhatia, Gerrald Nicholson, 
Iqbal Zaidi, H S Gupta, Ittat 
Hussain, S K Khular, Chaudhry 
Javaid, Dr Talat, Nawaz Malik, 
C V K Raraman and Sajid Rizvi. 

Chairman’s Eleven: Parvesh 
Kumar Merva (captain). Yunus 
Chaudhry (vice-captain), Ashraf 
Khan. M M Joshi, Ehsan 
Abbasi, A B S Jafiri, Ashraf 
KamaL RTayagi, Salim Pervaiz, 
Tahir Khan, Akhtar Alam, 
Zafar Malik, A K Chandok, E V 
S Krishnan and Jaffer. 



HCC were declared winners on a 
better run rate against Capri in a 
Winner’s trophy match playedat 
the Ahmadi Governorate 
ground. 

Capri who were edged out by 
Kokan earlier were looking for 
their first win in the tournament 
but victory eluded them this time 
perhaps due to poor planning. 

Capri batted first after win- 
ning the toss and opened with 
Adrian and Zia. The first wicket 
fell at 32 when Zia was bowled by 
Saleem for 13. 

Enjoyed 

Adrian who enjoyed a number 
of charmed lives thrived dan- 
gerously but kept attacking the 
HCC bowlers. He was given 
good support by Hamid (18), 
Raiu (10) and Irfan (II) as he 
sailed aii 
It loo 



like he would com- 


plete his century but Ashfaq who 
bowled the last over of 


of the 

^ „ j when Adnan 

was 7 short and off the last bah, 
bowled Sarfaraz. Capri had 
scored 187 for 6. 

Apart from Ashfaq who got 2 
wickets for no runs, Saleem, 
Remy, Ahmed and Masood got 
one wicket each. 


HCC in reply opened with 
Masood and Remy. Masood 


attacked the Capri bowlers with 
gusto and got the runs at the 
required rate. Remy (2) was run 
out at 26 and soon Ejaz (0) was 
bowled by Shahed, but such was 
Masood’s dominance that he 
crossed his 50 when the total was 
65. 

However Masood was run out 


Masood: 60 runs 

for 60 and Ashfaq (28) and Nau- 
shad (19) kept up the good work 
with excellent r unning between 
the wickets. The 1 00 was reached 
in the 15th over, but HCC kept 
losing wickets regularly. 

At this stage the Capri bowlers 
seemed to have forgotten that 
they had to bowl their q uota of 30 
overs in the allotted 1 10 minutes. 
With long run ups to the wicket 
they never looked bothered to 
hurry things up. 

It was nearly 1. 00 pm and the 
teams for the afternoon match 
ready to play on the same pitch, 
when the game was brought to a 
halt by the organisers and 
umpires. At that point Capri had 
sent down only 22 overs and 
Hyderabad’s score stood at 140 
for 8. 

The match was awarded to 
HCC as at the end of their 22 
overs Capri had made 119 runs 


only. For Capri Shahed took 2 
for 34 and Irfan Nasir and 22a 


took one each. It was sad for 
Adnan w hose fine effort was was- 
ted. 


Royal crush Quaid-e-Millat 

ported him well. 


By Rlaz Chaudhry 


IN the one-sided match of Morn- 
ing Star trophy at airport-Hijra 
ground on Friday afternoon 
Royal Club easily defeated 
Quaid-e-Mjllat Club (QMCC) 
by seven wickets. After winning 
the toss QMCC elected to bat but 
the decision did not pay as they 


were restricted to just 145 runs in 
alloted 25 ov« 
nine wickets. 


ojust 14 
after fia 


ivinglost 


Parvesh Kumar Merva 


Ejaz Ahmed and Jamil were 
the batsmen to show the will to 
stay at the wicket with 27 runs 
each. For Royal, Abdul Razzak 
bowled well tailing four 24 as 
Rashid Ansari two, Amin, Ejaz 
Butt and Feroze one ea ch sup- 


Baber Chauuiuj and Shabbir 
opened the innings for Royal and 
the former made his intentions 
clear by thrashing Munir for ten 
in his second over and from then 
onward Baber never looked 
back. Shabbir played second fid- 
dle as Baber kept his onslaught 
on against all the bowlers. Baber 
Oiaudhry was finally out. after 
Jutting well-made 78 runs includ- 
ing two sixes and eight fours, 
superbly taken by Ansar at long- 

on boundary off Sadaqat. 

Hameed accounted for Shab- 
by who made patient 48 and 
But Abdul Razzak and 
Deem completed the formali ty of 
scoring four runs required for 
victory in 21st over. 


Cantt and 
Green Star 
gain victories 


IN the semifinals of Cantt 
Challenge Cup cricket tour- 
nament played on last Friday at 
Rumeithiya ground. Cantt CC 
beat Sialkot and Green Star beat 
Rising Star. 

In first match Cantt CC batted 
first and scored ! 50 for 8 wickets 
in 30 overs. Their top scorers 
were Shahid (36) Siraj (27) 
Shariq (23) and Amjad (22). For 
Sialkot Arshad and Fawad got 
two wickets each. 

In reply Sialkot scored 1 50 in 
30 overs but they lost their al! 
wickets. Farooq (44) and Shab- 
bir (22) were the main scorers. 
For Cantt Amjad bowled well 
and took 4 wickets. Shariq got 2 
wickets while Wahced and Zahid 


got I wickets each. So aecordmg 


to the wickets average Cantt 
won the match. 

In second match Green Star 
batted first and scored 219 runs 
in 30 overs. Their top scorers 
were Amjad (71) Ghulam (40) 
Iqbal (34) and Khalid (31). In 
reply Rising Star could only 
manage to score 82 runs and they 
were all out. 

Only Sabah played with res- 
ponsibility and scored 20 runs. 
For Green Star Amjad took 4 
wickets while A 2 iz got 3 wickets. 

Cantt CC will meet Green Star 
in the final on next Friday at 
same ground. 

Soon after the final there will 
be prizedistribution ceremony. 




Punjab beat 
Morning Star 


PUNJAB Cricket Club (Far- 
waniya) beat Morning Star 
Cricket Club by 29 runs of the 
Paksarhad tournament in the 


airport road ground on Friday. 
~ ’ * ZC (F 


Punjab CC (Farwaniya) win- 
ning the toss and decided to bat 
first and their openers Arif and 
Anwar Minhasput on 20 runs for 
the first wicket. 

Punjab CC (F) piled on 154 
runs in their alloted 25 overs, 
with the excellent partnership of 
Amer Aslam and Anwar Khan 
was not out of 33 runs Amer 
Aslam was the top scorer of 57 
with 8 fours and one six. Arif hit 
18 runs Tahseen 29 runs. 

In reply Morning Star CC 
were in trouble soon against the 
Punjab CC bowling and were all 
out 125 in the alloted 25 overs. 
Ijaz and Lala make 36 and 23 
runs. 

From Punjab CC (F) excellent 
bowler Amjad Minhas took 5 
wickets, Tahseen and Anwar 
Khan took one wicket each and 
Javed Hayat took 3 wickets. 


Crown wins 

CROWN Cricket Club thrashe 
Social Cricket Club by 64 runs a 
airport Millat ground in th 
Quida-e-MiUat trophy. 

Crown captain won the tos 
and elected lo bat. Crown bais 
man hammered 199 runs for th 
loss of 4 wickets in allotted 2 
overs. 

Crown’s opening batsmai 
^aheer was out in the verv firs 
over, after that Ashraf met 
with Suhail to scor magnificent!' 

Sttrtnn u/irl/oi 


ft 



Ashraf saved one side gjvii 
an exhibition of some power! 
dnves to top score with unbeati 
century of 1 14 runs. 

In reply Social makes 135 ru 
ror Lhe loss or 7 wickets in allotl 
Their three baian 
taxed Crown bowline line, Sy 
a,u * Danny took - 
a I and 53 respectively, are rau 
scorers. 

Crown main wicket laker w 
Khuzema who made some fi; 
deliveries and immaculate Hi 
and length of great bowlii 
figure in 5 over. 16 runsandca 
tured 3 wickets. 


* 


* 







